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August 31, 2020 

Welcoming the Pikes Peak Collection Consignment 

and 

GFRC August 2020 Sales Stand at 297 Coins 


Greetings on the final day of August and welcome to another Daily Blog edition. I'm pleased that you could stop by. 

Problematic is the best term to describe yesterday morning. My ISP provider, Hostway, suffered an outage leaving no 
access to the GFRC website and an inability to connect for FTP transfers. Before long, several Blog readers were going 
through withdrawal symptoms and sent emails to remind me that the Blog was not available. Let me just say that if the 
Blog is not appearing online, there are two probable causes. Either the ISP is having difficulties or I am incapacitated. The 
probability of a Hostway issue is greater. 

If the Hostway issue was not enough, the northern area of Raymond suffered a power outage. The gas generator was fired 
up and I took a shower per normal before heading into Windham for fertilizer and grass seed. Once returning home, the 
Blog was uploaded and short messages were sent to those who had emailed about the lack of a Blog edition. A few coin 
orders also appeared and were responded to. 

Afternoon brought time in the backyard preparing the disturbed grounds for seeding. The six yard top soil pile was 
repositioned and raked. Gone is the ugly old brush burning spot, instead a lovely lawn will be growing in that area shortly. 
As usual, I under estimated the amount of time required to complete the backyard preparations. By 5:00 PM, a portion of 
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the land remained unraked and my back was telling me to call it a day. Fertilizing and seeding will take place today though 
the forecast is devoid of rain for the next week. Following is a snapshot of the backyard in its prepared state. Substantial 
progress has been realized during August. Clicking on the below image will provide access to a high resolution version. 

Homestead Backyard Ready for Seeding 



Welcoming the Pikes Peak Collection Consignment 

Regardless of a busy Sunday, I still managed to work on the Pikes Peak Collection consignment. Following is the Part 1 
gallery presentation that includes consigned offerings from Half cents through Draped Bust halves. This is an electic mix 
of offerings that should garner broad attention from the GFRC community or those shopping on Collectors Corner. We 
open with two choice 1806 Draped Bust halves and close with a three piece run of CAC approved mintmarked Barber 
quarters. 

Part 2 will include a long run of Capped Bust halves from 1809 through 1838. The final segment will present Liberty Seated 
halves along with an 1878-S Trade dollar and four Cleveland commemorative halves, all graded PCGS MS66 CAC. 

First Right of Refusals are always welcomed. Pricing recommendations and client approval are the last milestones before 
Part 1 descriptions are written and the lots loaded to the price list. 

Welcoming the Pikes Peak Collection Consignment 

Part 1 Client Gallery 

1806 0-109 PCGS EF45 50C 1806 PCGS VF25 CAC 50C 
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1832 PCGSAU55 1/2C 1835 PCGS AU50 1/2C 1893 PCGS UNC Detail 1C 



1914 PCGSMS64 IOC 1942-D NGC MS67 CAC Fatty IOC 1916 PCGS MS65FB IOC 
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GFRC August 2020 Sales Stand at 297 Coins 

Today brings the last day of August and the closure of another month of sales. The current sold coins tally stands at 297. 
Past history would suggest that the 300 piece goal will be achieved today, but who knows. Everyone can rest assured that 
there will be no deep discounting or other heroics to meet this defacto goal. If the goal is attained, it will be difficult to 
repeat. If not attained, life goes on with Sleepy September arriving tomorrow. 


GFRC Purchases Wonderful CAC U.S. Gold Lot 

Sunday was indeed a busy day. Late afternoon brought an opportunity to purchase a wonderful five piece CAC approved 
U.S. gold lot. The GFRC client made my purchase decision simple but carefully reseaching the CDN CAC price guides and 
other references to arrive at his offer prices. He also sent cellphone images of each piece. The client understood that I 
need a 15% margin on outright CAC gold purchases and offered accordingly. Armed with his carefully prepared 
information, a purchase lot decision was made within ten minutes of initiating the review. This lot ships on Tuesday. In 
tomorrow's Blog, I will announce the contents. 


Global Financial News 
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U.S. equity markets continue to be in rally mode as we close out August. Market futures, courtesy of Seeking Alpha, are 
pointing to more gains after the Dow Jones average has turned positve for 2020. The Covid-19 induced panic selling seen 
in February timeframe feels like ancient history. 

In Asia, Japan +1.1%. Hong Kong -1%. China -0.2%. India -2.1%. 

In Europe, at midday, London -0.6%. Paris +0.5%. Frankfurt +0.3%. 

Futures at 6:20, Dow +0.3%. S&P +0.3%. Nasdaq +0.4%. 

This Seeking Alpha headlines captures the positive market sentiment. 

A new bull market. U.S. equity futures are starting the week up 0.3% after the DJIA turned positive for 2020 and Wall Street posted 
its fifth consecutive week of gains. Q2 earnings are expected today from Zoom Video Communications and Rackspace Technology, 
though the economic calendar is light. Later in the week, investors will get reports on construction spending, manufacturing, the 
trade gap and the Fed's "Beige Book" before the highly-awaited U.S. jobs report for August on Friday. This month’s stock market 
gains have pushed the S&P 500 to record levels, officially confirming a new bull market. 

Spot gold pricing continues to make gains with the morning quote standing at $1973/oz. Crude oil is priced at $43.53/bbl 
and was undisturbed by Hurricane Laura. The 10 Year U.S. Treasury bond yield is up slightly to 0.74%. 

It appears that my call on an $1850 - $1950 trading range for gold is a risk with today's opening price. I did not foresee the 
Fed taking a new position on higher inflation targeting. 


Wrapping Up The Blog 

Today brings a regular day in the GFRC office. Pete Theberge will arrive in a few minutes to continue working in the 
master bedroom bathroom while I spent the morning in the shipping department. 

Yes, I must write descriptions and load those recently purchased Trade dollars to the price list today. 

Will GFRC sell three coins today? Please check back tomorrow morning at the Blog to learn of the outcome. 

Thank-you for making the Blog a regular part of your day. 


August 30, 2020 

GFRC August Sales Stand at 292 Coins 
and 

GFRC Purchases Fresh Trade Dollar Deal! 


My apology for the delayed posting of the Daily Blog. The Hostway ISP was having difficulties at 8:30 AM ET followed by 
the Fortin home losing electrical power. Hostway is back but the homestead is operating on a gas generator. 


Greetings and welcome to the Blog on a Sunday morning. Thanks for checking in. 

A southern Maine day starts with clear blue skies and a brisk temperature of 59F. Yesterday brought a much needed full 
day of continuous rains. Now, the 10 day weather forecast is indicating no rain and seasonal temperatures with a lovely 
Labor Day weekend in store for next weekend. I must find time from the GFRC business to work outdoors and complete 
the perimeter landscaping project and seeding the backyard area in front of the restored stone wall. 


GFRC August Sales Stand at 292 Coins! 

With two days remaining in August, the month-to-date sold coin total stands at 292 pieces. This is a substantial 
percentage increase over the prior record total of 255 coins set back in March. At an average sales rate, it appears that 
GFRC will sell roughly 2650 coins during 2020 as compared to 2200 during 2019. The cancellation of coin shows and the 
migration of collectors to online shopping is clearly illustrated with these results. Fueling the higher sales rate is an 
ongoing supply of consignments and an emerging number of outright purchases. 

Will we attain 300 sold coins by midnight August 31? It would be a nice achievement but not the end of the world if falling 
short. I've have several inquiries and discounted offers to "help" achieve the 300 sold coin milestone. Unfortunately, I've 
passed on the offers as replacing the targeted coins is so difficult that I would rather hold on to them and secure fair 
value. 
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As usual, there are those on Collectors Corner who send in offers of 15% back of asking prices on CAC approved U.S. 
gold. I'm carefully wording my responses towards letting these indiviudals know that market conditions have me holding 
firm on all CAC approved U.S. gold prices. 


Working on the Pikes Peak Collection Consignment 

Yesterday brought a branding name for the 53 piece consignment from a customer turned consignor. Moving forward, this 
consignor will be known as the Pikes Peak Collection and no surprise given his home location. 

Progress was made with image processing last evening and very early this morning. I hope to have a Pikes Peak - Part 1 
client gallery ready by this evening. Here is a screen capture of the progress. This evening's gallery will feature coins from 
1/2 Cents through Draped Bust halves. 
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Pikes Peak Collection - Image Processing Status 



Please Protect Your TPG Holders 

More and more consignors are using the recommended UltraPro Vintage Card sleeves to protect their TPG holders from 
rub and holder haze. The following commentary is located at the Daily Blog's Greatest Hits drop down links under "The 
Business". I can't stress this point enough and was reminded of what happens when TPG holders are not protected when 
processing a reverse image for a beautiful 1905 PCGS MS64RD Indian Cent. This is roughly a $175 coin and does not 
warrant about 15-20 minutes of my time to edit and remove the reverse holder scratches. 



I would like to divert a bit and discuss plastic sleeves for your TPG holdered coins as too many consignments are arriving with worn 
holders that are difficult to photograph. Some holders are all scratched up or worn. This makes selling the consigned coin that much 
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more difficult along with excessive time in the photography department editing TPG holder spots and scratches on GFRC images. 

Please consider using baseball card sized plastic sleeves to protect your PCGS and NGC holders. Yes, I was originally in the 
school that believed these plastic sleeves to be too troublesome; removing and reinserting into the sleeve every time a coin is 
viewed. Now, I am a convert and place all coins valued over $200 into a sleeve before storage in GFRC inventory boxes. Online 
customers are seeing this transition as purchases arrive in a plastic sleeve. Ditto at coins shows. 

The issue is simply. Many slabs are stored in double row slab boxes and constantly rub together resulting in plastic wear (haze) on 
top of the coin. There is nothing worse than looking through a hazed holder that has been CAC approved. We are unable to enjoy 
the coin's beauty due to looking through fog. Sure, there is the avenue of having a coin reholdered. That cost is $12 plus office 
handling fee and shipping. What if the coin is CAC approved? Add more costs for a trip to CAC. 

For $10 shipped, you can purchase 150 UltraPro Vintage Card Sleeves ( Amazon link ). This is incredibly inexpensive method for not 
only protecting your coins but also the TPG holder. 


Substantial Liberty Seated Quarter Consignment May Be Forthcoming 

The overnight hours brought a consignment inquiry from one of the first individuals to support the GFRC back in the 2014- 
2015 timeframe. This collector works even harder than I do at his profession and has been fully consumed expanding a 
rapidly growing business. He finally stopped for a moment to consider selling a smaller portion of a substantial Liberty 
Seated coinage collection. The inquiry concerns his Liberty Seated quarter holdings which are nearly all CAC approved 
and have been off the market for years. 

Stay tuned for more developments as I work out the consignment details. 


GFRC Purchases Fresh Trade Dollar Deal! 

As mentioned earlier in today's Blog edition, GFRC is booming more aggressive with outright purchases of offered lots. 
Purchased lots tend to be smaller high quality offerings where I am confident that the community will quickly absorb the 
coins. These deals are typically priced strong to me as collectors are well aware of the value of their duplicates. I am not 
one to attempt to low ball prices on quality coins. I will pay fair and fast money for coins that are a strong match for 
existing GFRC product lines. My goal is to enable more of these types of deals by working on small margins while 
providing collectors with a reliable exit strategy for top quality coins. Every sale adds more listings into the GFRC Sales 
Archive , a long term strategic goal. The Sales Archive continues to expand and is becoming an important pricing guide for 
community members. 

Case in point is this nice four piece Trade dollar deal that was purchased on Saturday. I took the liberty of photographing 
the coins on Friday prior to closing the deal. 

The 1874 Philadephia strike is a near-gem at the assigned AU58 grade but so difficult to photograph in an NGC holder. If 
not immediately sold, it will head to CAC as part of the next submission. This piece has lightly mirrored fields and superior 
bright light eye appeal. Any strictly original 1876-CC Trade dollar is always in demand. This NGC EF45 example is crusty 
original and will fit nicely on the Trade dollar price list. The two 1878-S pieces are common dates but with choice surfaces. 

Look for these to reach the price list by end of day. 


GFRC Purchases Fresh Trade Dollar Deal! 


1874 NGC AU58 T$1 


1876-CC I/ll NGC EF45 T$1 
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Wrapping Up The Blog 

Since there is no shipping on a Sunday morning, I am heading to the Windham Home Depot for some lawn seed and other 
landscaping supplies. The balance of the morning and early afternoon will find me working outdoors. By 3:00 PM, I will be 
back in the GFRC office responding to orders and processing the Pikes Peak Collection images for a Part 1 gallery. 

Please consider a purchase towards helping achieve the August 300 sold coin goal. We are just eight coins away from the 
300 piece milestone. My apology, but I will not be entertaining deeply discounted offers. 

Thanks for checking in at the Blog on a Sunday. Let's all be Covid-19 safe and continually be aware of our surroundings 
and potential risks. 

See you on Monday morning. 
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August 29, 2020 

Wicked Good GFRC New Purchases! 

Nearly as Good as a Maine Lobster.... 

and 

Approaching Record 300 Coin Sales Milestone in August 


Greetings on an overcast southern Maine morning. 

Thank-you for visiting the Blog on an ongoing basis. You are one of over five hundred individuals who check in for the 
latest numismatic ramblings. 

Saturday brings a special event; an old fashion day long steady rain without high winds. After a dry summer, today's rain 
is a welcomed sight. I'm keenly watching rain events due to the Ledge Hill Park's access road being bare ground that 
slopes downhill. The last thing I need are heavy downpours that will cause erosion. Dave Wilkinson brought another six 
yards of 3/4" stone earlier this week. Part of that load is destined for the Park's access road, specifically to cover the bare 
ground and mitigate chances for erosion. I was planning to haul the stone today but Mother Nature is one day ahead of 
me. 


Southern Texas Collection Purchases 1873-CC PCGS VF20 Quarter! 

I'm pleased to announce that a GFRC client has taken a huge step in a collecting career. Late yesterday, I had just settled 
in on the back deck after a long day in the GFRC office. The coastal view was beautiful. The cellphone rings with a call 
from the Southern Texas Collection consignor. After careful consideration, and checking on his Trading Desk credit 
balance, this individual decided to purchase the Palos Verdes 1873-CC PCGS VF20 quarter. I can empathize with this 
individual. Purchasing a rare Carson City date for five figures is a substantial step in a collecting career. Eventually, every 
Liberty Seated collector faces this challenge. Do they walk away from a date and mintmark set collection with several 
missing key dates, or do they take the plunge and spend the monies? The Southern Texas Collection has indeed taken the 
plunge and acquired a most rare date. 

Congratulations are in order! 


Wicked Good GFRC New Purchases! 

It takes time to develop a robut supply chain as a coin dealer. Broadening a customer and consignor base is paramount 
for gaining access to a steady supply of coins. 

In the past two weeks, GFRC has made some wonderful purchases that are being showcased today. I'm proud of these 
fresh offerings and believe many will receive FRoRs by end of day. 

We open with a rare 1866 circulation strike dime from a mintage of 8,000. This is an accurately graded and original 
example that will be a prized acquisition for those assembling a Liberty Seated dime date and mintmark set. The 1830 LM-7 
Capped Bust half dime is a sweet little silver piece with reddish-gold patina and a 99% complete strike. Next is a CAC 
approved rarity in circulated grades; an 1865 NGC AU55 half dime with steely rose-gray fields. CAC population is eighteen 
total with only three in circulated grades (VF35, EF45, and AU55). GFRC has already handled the EF45 and now offers the 
AU55. Those building an AU58 CAC collection have no choice but to purchase this example as no AU58 approved 
examples exist. 

If the first three offerings were not significant enough, how about a rare 1869 quarter graded PCGS VF35 with CAC 
approval? Total CAC population is a meager fourteen pieces! Next is a gorgeous 1827 0-146 Capped Bust half with huge 
eye appeal. The GFRC images Just scratch the surface in terms of superb bright light eye appeal. The balance are also 
strong offerings for the grade. 

Look for this lot to reach the price list by end of day. Already, there are FRoRs on the 1869 quarter and 1827 half. 


Wicked Good GFRC New Purchases! 

First Rights of Refusals Welcomed 
1866 F-102b PCGS AU50 IOC 
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1830 LM-7 NGC MS64 CAC H10C 


1865 NGC AU55 CAC H10C 


1869 PCGS VF35 CAC 25C 


1827 0-146 PCGS AU53 50C 
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1831 PCGS AU53 IOC 1818/7 Sm 8 PCGS EF40 CAC 50C 1899 PCGS AU55 50C 





Approaching Record 300 Coin Sales Milestone in August 

Honestly, I entered the month of August not contemplating that a 300 coins sales milestone might be possible. August 
kicked off with the close of the Saw Mill Run Collection E-Bid Auction followed by offering a strong selection of Oregon 
Beaver duplicates. Those two events brought substantial attention to the Blog and sales momentum. Consignments 
continued to stream in during the month. I've been working long hours to ensure a steady flow of new offerings to the 
price list while still guiding the construction of the Ledge Hill Walking Park. The month has been a blur but so rewarding 
on what is possible when commitments are made and strived for. 

As of this morning, the August month-to-date sales tally stands at 288 coins. GFRC must sell twelve coins in a little under 
three days. Weekend sales will be telling as Monday sales are usually quiet. Achieving the 300 sold coin milestone would 
be icing on the cake for a fantastic August, without attending the traditional Summer ANA World's Fair of Money show. If 
GFRC does not achieve the milestone, that is ok. The journey is most important as a forged path can be re-used to attain 
even higher achievements. 


A 53 Piece Consignment Approaching Prime Time 

In between all that have been taking place in August, I've been preparing a 53 piece consignment from a customer turned 
consignor. This lot contains a bit of everything; Half cents, Indian cents, CAC Approved Barber quarters, a long run of 
Capped Bust halves. Seated halves and a four piece hoard of the Cleveland early commemorative. All four heavily frosted 
pieces are graded PCGS MS66 with CAC approval. How cool is that? 

Last evening brought a COIN report submission to the consignor. Today starts image processing. 


Please Help Maintain the Consignment Flow into October! 

Following is a brief report of the current GFRC consignment backlog that will keep me busy for about three weeks. The 
time has come to once again solicit incremental consignments to maintain the price list flow through the end of 
September and into October. 

- 20 piece Liberty Seated half dollar consignment from the Sooner Collection. These are duplicates dated from 1839 
through 1850. 

- 20 piece contemporary counterfeit offering from the Coney Collection 

- The Osprey Collection is back with a 25 piece electic mix of early copper through U.S. gold 

- A 20 piece Barber quarter offering from the RCA Collection. All pieces are mintmark and are consistently graded PCGS 
AU50 through AU58. 

- A 13 piece offering of Liberty Seated dime, quarters, and halves from an unnamed consignor. 


Wrapping Up The Blog 

Today brings a reprieve from the general contractor and an electrian running around the homestead. Diane's top floor 
remodeling project is making some headway with the master bedroom bathroom being prepared for a tiled shower plus 
new vanity, sinks, and toilet. The huge portion of the project is yet to come. I will be living in the GFRC office and sleeping 
on a La-Z-Boy in the basement sound room for a day oe more. Diane will be replacing the carpeting in three bedrooms, 
hallway, and stars with new wood flooring. Let's not think too much about what is to come.... 

Yes, I will be in the GFRC office the entire day due to the rains. Please consider a purchase to help achieve the 300 sold 
coin milestone. If contemplating a consignment. I'm here to advise and help with the transport. 
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Again, thanks for checking in that the Blog. Be safe and well as we approach Labor Day weekend. 


August 28, 2020 

Blog Readership Feedback - GFRC Future Coin Show Attendance 

and 

Liberty Seated Dime Consignment Preview 


Greetings on a cool and cloudless Friday morning in southern Maine. Thanks for checking in at the Blog. 

There is no question that the early autumn season has arrived. Overnight temperatures are down to the mid 50s with 
daytime highs in the low 70s. Summer humidity has been replaced with an overt crispness in the air. It may be difficult to 
put into words what life-long Mainers can feel during the late August seasonal transition. 

In Thursday's Blog, I touched about the future of national coin shows and GFRC's potential attendance strategy moving 
forward. As a coincidence, I received an email from Whitman's Lori Kraft during the afternoon hours. I have the utmost 
respect for Lori as she is one of the best show managers in the numismatic business. Whitman is so fortunate to have Lori 
heading their "Baltimore" shows. 

The email topic was GFRC's potential attendance for an alternate Winter Baltimore show that is targeted for the Southeast 
U.S. GFRC and David Perkins take a significant table footprint at the Spring and Winter Baltimore shows along with my 
double corner at Summer Baltimore. After a phone call with David and personal reflections, I sadly had to inform Lori that 
GFRC will not be attending an alternate Whitman show. Air travel is not on my agenda, or that of David, until Covid-19 
risks are mitigated. I'm sure that GFRC will not be the only dealer that will respond in this manner. Many dealers are in the 
high risk group and the best personal health measures dictate working online and out of a home office. 

As a reminder, GFRC has committed to attend the Manchestr NH coin show in early October. That show is only two hours 
from Raymond and could be a commute if necessary. Ernie Botte has been a constant force fostering the numismatic 
show landscape in northern New England and warrants my support. 

It breaks my heart to give a negative show attendance response to show managers like Lori Kraft. They play a huge role 
within our industry and deserve our help. 


Blog Readership Feedback - GFRC Future Coin Show Attendance 

In yesterday's Blog, I asked myself and the GFRC community two questions concerning GFRC's evolving business model 
and whether maintaining a regular coin show schedule was warranted. Those questions were. 

- Is the GFRC business model migrating to an exclusive online platform? 

- Is it more efficient for GFRC to remain working in its home office rather than spending a full week plus traveling time for 
attending a major coin show? 

These questions brought a host of responses that crystalized the fact that collectors and dealers have a different 
perspective of the coin show experience. Collectors love to attend coin shows as a pleasurable hobby event and an 
opportunity for camaraderie with fellow collectors. Dealers see a coin show as part of their regular business activities 
along with travel and inventory security challenges. 

Following are several of the emailed responses. We open with commentary from the Tenafly consignor. I can always count 
on Tom to voice his perspective. 

Good morning Gerry, 


These Covid times have brought many alterations to every commercial enterprise; most already changing or changed. Of 
course nothing beats established coin shows for the "personal touch" and interactions. I believe that, like nearly all businesses, 
numismatics will have little choice but the online transition. My hopes are that a handful of major coin shows (not so many) are 
scheduled every year since nothing can replace the camaraderie at the shows. "Know your source" and researching coins, grading, 
etc. is imperative for collectors more than ever. Plus there's more time for those projects that never seem to get done, time with 
family, pets, etc. 

My business (20 years) has been gradually evolving from "boots on the ground" to online sources driving us along with it 
(sometimes kicking and screaming). Like coins, it's always better to view the house! 


The Upstate New York Collection quickly responded and encouraged me to stay active at national shows in terms of 
locating fresh inventories. 

Good Morning Gerry. 
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As far as your question of attending future coin shows, I would have to say yes. You've done a great business w/o shows, but 
probably 60 percent of coins that are being sent in for consignment are probably ones that you have already sold.. (I'm guessing at 
the percentage). I would definitely like to see new coins from different shows. Shows bring to your table fresh coins that haven't 
been sold by you. I would love seeing newer coins(with toning) of colors or just natural toning as you like them. Just my 2 cent 
worth. 


An Arizona based client and fellow semiconductor industry colleague succintly captured the alternate perspectives of 
collectors and dealers with regards to coin show attenance. (Interesting how two responses used the two cent metaphor). 

Hi Gerry, 

I will put in my two cents regarding the future of coin shows. I think there are two perspectives on this, one from the dealer and 
another from a collector. 

From a collector's point of view there are very few things to do in life with your pants on that are more fun than attending a couple of 
major coin shows each year! You hit the road and get out of your environment, you scour the bourse floor for treasures, you stop 
and talk and LEARN from conversations with dealers with decades of diverse experience in numerous different fields, you meet up 
with your collecting buddies after the show and head out to a nice dinner for great conversation and a few adult beverages. 
Collectors want coin shows! 

Although I am not a dealer, I imagine the repetitious travel, the high amount of days away from home, the concern about security, 
the long hours sitting behind a table, the unknown of if your sales will cover your expenses and make the trip worthwhile, etc. make 
a dealer's viewpoint very different from a collector. Some of the dealers I have dealt with in the past had told me before the 
pandemic that they were cutting the number of shows they attend from 10 to 6 or from 8 to 4, etc. 

My belief is that the collector wants shows to attend but a dealer is going to be more selective in the number of shows they set up 
at. 


The Somerville Collection consignor took a more analytic approach to the posed questions. 

Hi Gerry, 

Clearly your internet based model has proved to be sustainable and without a need to acquire new inventory via the traditional coin 
show route. 

The question is, “ what value add does Gerry see in coin attendance at large shows?” 

I can see pre-show dealer based wholesale transactions and new and existing client development/relationship management as key 
areas to consider. 

In the end, this will be a Gerry judgement that considers 1- show cost economics and 2- time investment versus the potential long 
term benefits of coin show participation and interaction with clients. 

These client interactions will hopefully lead to cultivating new sales, either at a currently attended show or possibly down the road. 

Best of luck, you have navigated GFRC’s course quite well. I’m sure you will make the appropriate call on GFRC coin show 
attendance going forward. 


The Running Boar consignor shared his collector perspective and the importance of real time experiences on a bourse 
floor. 

Hey Gerry, 

Some thoughts from me on the impact of covid on numismatics. I've had mostly positive experiences acquiring coins via online 
shopping. I've used Heritage, eBay and various dealer websites. However as I've completed my journey of redefining my collection, 

I find several things seem lost in translation. The biggest is that there is just no way to duplicate holding a potential acquisition in 
hand to judge its aesthetics and no substitute like the real time experience of the bourse floor. It exudes an ambience one must feel 
to appreciate. 

Second is the human interaction. This provides opportunities to exercise and grow one's people skills. The negotiation process 
gives real time feedback on how well the buyer and seller communicate through the transaction. Developing relationships is an 
overlooked critical component that reveals its value when the time comes to bequeath your cherished coins to the next generation 
of caregivers. 

As I pursue my final area of numismatic interest, I am trying to concentrate on the method I hope will yield the most fulfilling results. 
Its being done this way to remind me what this hobby is all about - the thrill of the hunt. In today's world, collecting has become too 
"convenient" like going to the grocery store. I've been there, done that and worn out the tee shirt. After a 30 year journey. I'm looking 
for a sense of personal satisfaction as I seek my final few acquisitions. I can only hope the experience lives up to the expectation. 


Yes indeed, the decision for attending future coin shows will be challenging. There are many variables to consider 
including my own health and having time to build the Ledge Hill Walking Park as I see fit. As I approach the milestone age 
of 65, one has to step back for a moment and check in on priorities for the balance of one's lifespan. 
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I'm sure you will read about any GFRC course corrections in the Blog. Thanks to everyone who took time to write a 
response. Some individuals provided personal advice and asked that I not publish. 


Liberty Seated Dime Consignment Preview 

It has been awhile since a Liberty Seated dime gallery was featured in the Blog. As usual, I will always give priority to 
consignor submissions over that of my own. Yesterday brought yet another consignment that was mostly Liberty Seated 
dimes. What a great excuse to combine a few of the Gerry Fortin Collection Seated dimes with those of the new consignor. 

Following are two dimes from my collection as a preview. Many more exciting die varieties and offerings are forthcoming 
during the weekend. 


Fortin Liberty Seated Dime Consignment Preview 


1838 F-102 PCGS AU53 CAC IOC 


1841 F-103 PCGS AU50 CAC IOC 



Global Financial News 

Global equity markets are mixed as another trading week comes to a close. The rally mode for U.S. equity markets appears 
to be intact with positive futures. Following are morning market futures courtesy of Seeking Alpha. 

In Asia, Japan -1.4%. Hong Kong +0.6%. China +1.6%. India +0.9%. 

In Europe, at midday, London -0.2%. Paris -0.4%. Frankfurt -0.7%. 

Futures at 6:20, Dow +0.5%. S&P +0.4%. Nasdaq flat. 

The key economic strategy announcement from Jackson Hole is the U.S. Federal Reserve's plan to sustain low interest 
rates regardless of a potential increase in inflation. This Seeking Alpha is an adequate summary. 

Interest rates to stay low. The fun in Jackson Hole wraps up today as the two-day virtual symposium concludes with the last 
livestreams from central bankers and other influential officials. Nothing is likely to compare to yesterday's speech from Fed 
Chair Jerome Powell, which will have a transformative effect on U.S. monetary policy for the foreseeable future. The 
central bank said it will keep interest rates low to help prop up the pandemic ravaged economy even if inflation rises 
above its target level of 2% for periods of time. Prices of stocks, bonds and gold all made several U-turns on the news, while 
equities attempted another green session overnight. Dow and S&P 500 futures are up 0.5% and 0.4%, respectively, while Nasdaq 
futures are hugging the flatline. 

Spot gold prices immediately increased as a result of the Fed announcement. Low interest rates and inflation tolerance are 
bullish for gold pricing. The yellow metal finished the day at $1957/oz. So much for my predicted trading range between 
$1850 - $1950. We may not see gold below $1900/oz as a result of the Fed strategy. 


Wrapping Up The Blog 
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Yesterday's GFRC sales continued with the August month to date volume standing at 280 coins. The challenge is to sell 20 
coins in four day to reach a ground breaking total of 300 coins in a single month. To achieve this milestone, I will be in a 
dealing mood. 

This has been a long Blog and best to move along with the balance of another GFRC office day. I am working on a 53 piece 
consignment, from a first time consignor, that is taking a substantial amount of time to prepare. To maintain your interest, 

I will be "sneaking in" a few offerings to the price list and during the weekend Blog editions. 

Thanks again and wishing everyone a safe and healthy Friday. 


August 27, 2020 

Rebuilding GFRC 30 Day Price List after Record August Volumes 

and 

Tenafly Collection Releases Liberty Seated Quarter Duplicates 


Greetings once again and welcome to the continuum known as the Daily Blog. 

Tthe word "continuum" was chosen for this morning opening greeting due to its definition; a continuous sequence in 
which adjacent eiements are not perceptibiy different from each other, aithough the extremes are quite distinct. The month 
of August has been a blur with each day replete with must-do items. How I could manage preparing for and attending 
national coin shows is a mystery after the sales volume of the past several months. 


Record GFRC August 2020 Sales Volume 

Thanks to substantial support from the GFRC community, August 2020 sales have far surpassed those of prior years. The 
Summer of 2020 Consignment Wave has become a reality. Number of sold coins currently stands at 272 pieces which is 
an all time monthly record. There are still five days remaining in August and many more coins to post to the price list prior 
to the first day of September. Can GFRC reach the 300 sold coins per month threshold? Let's give it a try with today's 
Tenafly Collection release of quality Liberty Seated duplicates! 

August 2020 sale results have been attained without attending the traditional Summer ANA World's Fair of Money event. 
This fact begins to beg several intriguing questions. Is the GFRC business model migrating to an exclusive online 
platform? Is it more efficient for GFRC to remain working in its home office rather than spending a full week plus traveling 
time for attending a major coin show? 

Of course these are Just questions but they must be asked as a entrepreneur based on August sales results. The 
numismatic business is predicated on relationships with a wide range of clients throughout the United States. Attending 
major coin shows is paramount for sustaining those relationships and forging new ones. However, Covid-19 has brought 
changes to a host of businesses. Succinctly stated, brick and mortar retailing is dying in lieu of online shopping. Will we 
ever again see large 300-500 table national coin shows? 

Will this accelerating online shopping transition also apply to the numismatic industry? I would love to hear your thoughts 
and feedback to be published in an upcoming Blog. Don't be bashful to send along your thoughts. As a business owner, I 
must carefully weigh 2020 results and determine if the GFRC business model needs to be modified. I would much rather 
operate GFRC from the home office rather than spending days on the road and in hotel rooms. 


Rebuilding GFRC 30 Day Price List after Record August Volumes 

Every entrepreneur has metrics by which to manage their business. "Dashboard" is a common term used to describe the 
display of critical operating parameters whereby one can judge the health of a business in minutes. 

One of my "dashboard" metrics is the number of coins on the 30 Day Price List. The higher the number is better as an 
indication that new offerings are rapidly being loaded to the overall website to replace sold coins. Up until today, my 
comfort threshold has been 100 coins. Any time that the 30 Day Price List dips below 100 coins indicates that I am not 
reloading coins quickly enough to sustain current sales volume. As of this morning, that number is back to 110 coins and 
needs to continue increasing towards 150. 

I'm pleased to report that there is adequate consignment backlog and a few new purchases to continue the current sales 
rate and inventory recovery through the first half of September. By the third week of September, there will be a huge 
bandwidth available for insourcing another consignment wave. 

Let's keep the Summer 2020 Consignment Wave continuing into the Fall of 2020! I'm here to work with any collector who 
wishes to divest duplicates or an entire collections. 
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Tenafly Collection Releases Liberty Seated Quarter Duplicates 

Wednesday brought a quick pivot into the consignment backlog. The Tenafly Collection is back with a noteworthy release 
of high quality duplicate Liberty Seated quarters. Essential all the duplicates are CAC approved. Most of the release had 
been purchased from GFRC during the past four years. How grateful I am to have the opportunity to once again handle 
these quality coins. 

Today's Tenafly Collection client gallery opens with an important 1873 No Arrows Closed 3 quarter. This Redbook variety 
is rare, especially with choice surfaces and natural eye appeal. The Tenafly offering would be a substantial acquisition for 
those constructing a Redbook date and mintmark set. Other highlights include lovely 1850-0 and 1851 better date 
offerings. Also look deep into the gallery at the 1876 PCGS AU55 CAC quarter. This piece will garner a gem quality rating 
for its exceptional eye appeal. 

A Fresh Release of Tenafly Collection Seated Quarter Duplicates! 

1873 No Arrows Closed 3 NGC FI 5 25C 




1850-0 PCGS EF45 CAC 25C 


1851 PCGS VF25 CAC 25C 


1841-0 PCGS VF25 CAC 25C 


1842 PCGS VG08 CAC 25C 
25C 


1853/4 PCGS FI 5 CAC 
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1854-0 Crumbled NGC F15 CAC 25C 1856 MPD NGC VF35 CAC 25C 1857-S PCGS VG08 

CAC 25C 





1858-0 PCGS EF40 CAC 25C 1876 PCGS AU55 CAC 25C 1877-S S/Horiz S PCGS 

EF40 25C 



Global Financial News 

The day starts with morning market futures, courtesy of Seeking Alpha, in a wait-and-see mood. The famous Jackson Hole 
economic conference is underway with Fed Chair Jerome Powell due to give a critical speech this morning. The topic is 
the Federal Reserve's inflation strategy moving forward. I've made mention of this fact in recent blogposts. The Federal 
Reserve must juice inflation higher to monetize the growing national debt. How the Fed will bring this about is sure to 
cause speculation. 

Following are market futures which are mostly down. 

In Asia, Japan -0.4%. Hong Kong -0.8%. China +0.6%. India +0.1%. 

In Europe, at midday, London -0.2%. Paris -0.5%. Frankfurt -0.4%. 
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Futures at 6:20, Dow -0.3%. S&P -0.3%. Nasdaq -0.3%. 

Spot gold continues to stay in a tight trading range. The day opens with gold at $1951/oz. Crude oil prices are not reacting 
to the potential long term impacts to the Gulf of Mexico oil industry infrastucture from Hurricane Laura. Oil is again 
quoting at $43.26/bbl. The 10 Year U.S. Treasury bond yield is essentially flat at 0.68%. 

Here is the Seeking Alpha headline concerning the Jackson Hole economic symposium. 

The Fed's annual economic policy symposium, known as Jackson Hole, goes online this year for the first time since it began in 
1978. The main event will be Chair Jerome Powell's keynote at 9:10 a.m. ET, which will reveal conclusions of the central bank's 
review of its monetary policy framework. The Fed may be close to cementing a big shift in its philosophy, being more lenient when it 
comes to inflation and allowing it to rise past the 2% target (for periods of time) to keep the economy humming. While that's in 
contrast to its strategy for many years - which is to pre-emptively raise interest rates to fight inflation - the Fed has persistently 
undershot its inflation target since it was formally established in 2012. 


Wrapping Up The Blog 

So ends another Blog edition as just another moment in a continuumn. 

Thanks for stopping by at the Blog and checking in on my regular ramblings and thoughts as an entrepreneur. Being an 
entrepreneur can feel like operating one long multi-year experiment. Continuous improvements bcome a way of life. 

Today's focus shifts to a 53 piece consignment from yet another client turned consignor. It will take time to process all the 
images for this consignment. Therefore, I may roll out this lot in several modules to sustain price list and Daily Blog 
showcasing. 

Be well and safe. I look forward to seeing you tomorrow at the Blog! 


August 26, 2020 

Eye Appealing Consignment from NYC Area 


Greetings and welcome to the Blog on a Wednesday morning. 

Southern Maine weather has taken a turn into the autumn season. I could not be more pleased as the day starts with a 59F 
temperature and strong breeze flowing through the office window. Humidity is a low 65% with a forecasted day time high 
of 71F. Bright sun will dominae the skies and that means only one thing; lots of GFRC photography! 

Tuesday was a multi-tasking day leaving me wiped out by 9:00 PM. The master bedroom bathroom is not more, Just a 
walled shell. The annual oil burner cleaning took place while upstairs demolition was happening. Yours truly was still in 
the office shipping lots and responding to emails. I managed to photograph and conduct quick turn processing of a 
quality consignment from the NYC area and worked with the new consignor on pricing expectations during the evening 
hours. By 9:00 PM, my mind was toast. The Palos Verdes Collection 1873-CC quarter remained to be posted to the price 
list. It deserved better than a half hearted description and will be added today. 

Tuesday afternoon brought more thunderstorms and period of rain. After two days of decent precipitation, the disturbed 
back lot earth is already starting to recover some green shades. Conversely, subtle maroon hues are starting to appear 
across the coastal horizon as autumn is in the air. It will be a fantastic autumn season this year given the restored horizon 
and the ability to continue building the Ledge Hill Walking Park. Already, Dave Wilkinson has brought an other six yards of 
3/4" crushed stone to complete the homestead perimeter landscaping and the initial stone path into the Park. 

This is little prepared for today's Blog other than a client gallery. I will try to do better for tomorrow's edition. 


Another Client Becomes a Consignor 

More and more GFRC customers are heeding my advice and becoming consignors with respect to accumulated 
duplicates. The rate at which this transformation is taking place continues to increase. GFRC presently has 195 
consignors. Sure, some individuals have come and gone but the majority are still active. 

Becoming a consignor is a numismatic educational opportunity. No other company in the numismatic business provides 
the personal education that one can secure by working with GFRC. Just last evening, I spent an hour with a consignor 
helping him understand the market and competitive pricng for his coins. His initial pricing expectation were high and 
aspirational given the strong eye appeal and above average quality of his first consignment. We worked through the 
pricing for four coins and reach consensus. He acknowledged my perspective as a dealer and I understood his as a 
collector. I believe we both ended the evening with a sense of accomplishment. 

Following are the initial offerings from this new consignor. The 1848 quarter is a gem at the assigned grade. It should be 
as was originally purchased in an NGC Mint State holder. Rather than conduct a straight cross, the consignor cracked out 
the coin and found himself with a PCGS AU55 certification. CAC approval was a no brainer due to the conservative 
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grading. The 1874-S Trade dollar is a beautifully toned example regardless of the ANACS gold holder. The balance of the 
offerings speak for themselves. FRoRs are encouraged as I expect this lot to sell quickly. Already, there are two requests 
for the gem 1848 quarter. 


Eye Appealing Consignment from NYC Area 

1848 Briggs 2-B PCGS AU55 CAC 25C 1874-S ANACS MS61 T$1 



1831 LM-5 NGC EF45 CAC H10C 1845 NGC MS63 CAC H10C 1845-0 WB-1 LDS NGC 

AU53 50C 



1875 PCGSAU58 50C 



GFRC Consignment Program - A Journey of Self Improvement 

Though the GFRC consignment backlog is robust in the near term, it will not be long before that backlog is brought to the 
price list. I'm always pleased and excited to work with new individuals who are taking their initial consignment plunge. 
Selling duplicates is one of the easiest paths to becoming a more knowledgeable collector. Why? 
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When selling duplicates, both sides of the bourse table come into focus. GFRC has quickly become a successful 
numismatic dealer due to my extensive roots as a collector. Learning the dealing side of the table was straightforward 
given a long career in semiconductor industry business. 

For collectors with no sales experience, consigning that initial lot of coins brings access to the dealer side of the table. 
You become part of the pricing and selling strategy. Sometimes the feedback is not pretty, especially when I ask that 
thought provoking question, "Why did you buy this coin?". But the feedback is priceless into terms of becoming a more 
sophisticated collector and buying wisely in the future. Admitting and dealing with mistakes along with self gratification 
with the "scores" are part of the numismatic feedback process. Only you can decide if you wish to embark on a journey of 
self improvement. I'm here to help faciliate that Journey. 


Global Financial News 

Global market futures are mixed after a multiple day rally. Decreasing Covid-19 infection rates continue to underpin the 
optimism for economic recovery and equity investments. Following are market futures courtesy of Seeking Alpha. 

In Asia, Japan flat. Hong Kong flat. China -1.3%. India +0.6%. 

In Europe, at midday, London -0.3%. Paris +0.2%. Frankfurt +0.5%. 

Futures at 6:20, Dow -0.2%. S&P flat. Nasdaq +0.3%. 

Crude oil prices are in the spotlight due to Hurricane Laura impacting the Gulf of Mexico oil fields and Texas and 
Louisiana region oil refineries. Crude prices have increased slightly to $43.24/bbl. 

Spot gold continues to trade in its new range with a quote of $1924/oz. The 10 Year U.S. Treasury yield is slowly rising with 
a quote at 0.71%. 


Wrapping Up The Blog 

Thank-you for being regular Daily Blog readers. 

Another busy day in the office awaits me along with seeking shelter from the upstairs bathroom project. I will be making a 
quick run into Windham to purchase lawn seed and other supplies. This weekend brings the seeding of the front side of 
the landscape in front of the restored stone wall. September is the second best time of the growing season to for seeding 
lawns after the April/May timeframe. 

Be well and safe. 


August 25, 2020 

Oops! Fire on the Mountain 
and 

Key Dates Abound in an Eclectic Palos Verdes Collection Consignment 


Greetings and welcome back to the Blog. 

This Tuesday morning marks the first day after closure of the Ledge Hill Walking Park project for 2020. There is a sense of 
relief as I can let the planning and ongoing construction management out of my mind. The wrap up work on Monday was 
not without excitement, thus the "Oops! Fire on the Mountain" headline. More shortly.... 

Monday also brought an email from a satisfied customer; it was not an ordinary statement of being pleased with a 
purchase. This business professional has studied the GFRC business model and its delivered services. I don't often 
publish a customer testimonial in the Blog but will make an exception this morning. 

Regarding my business with you, I guess I’m making up for lost time in this wonderful hobby and have been blessed to be able to 
spend/invest like I have for well over a year. I truly enjoy doing business with you. I love your passion for numismatics, I greatly 
appreciate you sharing yours and other’s knowledge in the field and I love your business model. You have product that I desire. You 
focus very well on your customer. You are easy to work with and I enjoy your blog which hits home with me because there are many 
similarities between our lives. 

Regarding your business model, if you ever have time (I know that’s a joke) you should apply for the (Malcolm) Baldrige Award! 
That is exactly the model your business reminds me of. In a previous career, the company I worked for achieved that award back in 
2001 and your way of doing business mirrors many of these companies that have achieved that status. Keep the passion, vision, 
customer focus, process improvements, business ethics, great product and the BLOG coming! 

Thank you for all you do! You make this part of my life extremely enjoyable! 
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Oops! Fire on the Mountain 

As mentioned earlier, Monday was Dave Wilkinson's wrap-up day for the back acreage project. I must return 100% focus to 
GFRC as consignments are arriving daily and require full attention during the next several weeks. 

The walking park wrap-up included building a rock pyramid, near the park entrance, that will become the "Ledge Hill Park" 
signpost. There were several large piles of tree branches hastily placed in out of way entrance locations to be cleared and 
burned during late fall. Cut trees in 4' lengths needed to be moved closer to the stone wall for easy access once sawn. 
There was enough work to keep Dave's excavator busy through noon time. 

We decided to move the large branch piles into the new burn area and stack on the ashes of prior burnings. I bet you know 
where this is going.... 

Never ever assume that an outdoor ash pile is cold even after ten days and rain! Dave stacked a huge amount of branches 
on the ash pile and moved the balance as a secondary staging pile. Afterwards, he took the excavator into the adjacent 
cleared area to move the 4' tree lengths. Before long, Dave noted smoke from the burn pile and rushed the excavator to 
the burn area. The pile lit before Dave could reach the stacked branches and brush. Let's remember that the ground is 
bone-dry and I do not have a burning permit due to high forest fire risks. 

All is happening while I am in the GFRC office processing coin images. I smelled smoke and immediately knew what has 
Just taken place. Shoes flew on the feet and I rushed down the lot to find a red hot fire in the burn pile. Trusted Dave had 
the situation under control. He had managed to remove most of the branches and brush away from the fire leaving about 
25% to burn. I told Dave to just let it burn red hot to minimize the smoke plum and avoid an untimely visit by the Raymond 
fire department. Within 15 minutes, the flames subsided. Dave went off to continue moving tree lengths while I brought 
pail after pail of water to begin closing down the fire from outer perimeter to center. It took about fourteen pails of water, 
from the front home spigot, to close most of the burning down and gain a sense of relief. I was drenched in sweat as the 
temperature was in the low 80s with high humidity. 

Luckily, late afternoon brought a long span of thunderstorms and downpours. Any residual surface coals, from the 
accidental burn, were extinguished. I slept well last evening. 


An Eclectic Palos Verdes Collection Consignment 

I am pleased to be showcasing the long promised Palos Verdes Collection client gallery in today's Blog. Eclectic is a 
fitting description given the varied denominations and important key dates. 

The gallery opens with two key dates in rare grades. An 1873-CC Arrows Liberty Seated quarter is one of the three series 
key date along with 1870-CC and 1871-CC strikes. This Palos Verdes duplicate presents well with light copper-gray patina 
and original surfaces. Devices are boldly defined at the assigned VF20 grade level. I'm sure that many collectors building a 
Liberty Seated quarter collection might consider this forthcoming offering. Purchase terms can be always be negotiated 
as Palos Verdes is a collector like you and me. 

If the 1873-CC Arrows quarter was not enough, how about a rare 1878-CC Seated half as an additional marquee offering? 
Honestly, this is the finest 1878-CC half to be handled by GFRC. This date is rare to begin with and very rare in AU55/AU58 
grade levels. This offering is housed in new NGC large font holder with lightly mirrored field and reflective luster. Don't 
miss this opportunity! First Rights of Refusal are advised. 

The balance of the offerings are equally important or Just plain sweet. The 1827 JR-11 and 1890-S dimes will not last long 
on the price list given the strong demand for CAC approved coinage. 

Pricing recommendations will be submitted to the consignor today. Once there is approval, look for these offerings to 
reach the price list later today or early on Wednesday. Again, please use FRoR to gain early access. 


Key Dates Abound in an Eclectic Palos Verdes Collection Consignment 


1873-CC PCGS VF20 25C 


1878-CC NGC AU55 50C 
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1855-S Br 1-A NGC AU50 25C 


1872-CC NGC VF35 25C 



1864CN PCGSMS62 1C 


1875 PCGS MS65 5C 1827 JR-11 PCGS AU55 

CAC IOC 
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Global Financial News 

Monday brought yet more equity gains as the United States economy demonstrates a recovery from the Covid-19 closure. 
Morning market futures, courtesy of Seeking Alpha, indicate more potential gains during today's trading. 

In Asia, Japan +1.4%. Hong Kong -0.3%. China -0.4%. India -0.1%. 

In Europe, at midday, London +0.2%. Paris +0.8%. Frankfurt +0.7%. 

Futures at 6:20, Dow +0.6%. S&P +0.5%. Nasdaq +0.3%. 

Regardless of recent Sino-U.S. tensions, trade talks continue. Covid-19 infection rates are slowly declining. This news 
continues to propel equities higher. 

Commitment to trade. S&P 500 futures climbed 0.5% overnight after another record-setting session on Wall Street that saw the 
benchmark close above 3,400 for the first time. The latest advance follows a discussion between U.S. and Chinese trade 
negotiators, with both sides seeing progress on a Phase One trade deal and committing to its success in their first formal dialogue 
since early May. Data compiled by Johns Hopkins University also showed new daily COVID-19 cases dropping to under 37K (they 
have been below 50K since mid-August), while we'll get earnings today from Salesforce, Best Buy and Intuit. 

Spot gold and crude oil prices have settled into trading ranges. The yellow precious metal is quoting at $1933/oz while 
crude oil is steady at $42.68/bbl. The 10 Year U.S Treasury yield has climbed to 0.69%. 

Please pay attention to this Seeking Alpha headline. As I mentioned in a recent Blog, the Federal Reserve must increase 
its expectations for inflation in order to monetize the increasing national debt. 

Changing how the Fed views inflation. Chairman Jerome Powell is set to signal a significant policy shift this week during a "virtual 
Jackson Hole conference," including perhaps the Fed's biggest steps ever to goose inflation back up to a healthy level. "Average 
inflation" targeting means the central bank will allow inflation to run higher than the usual 2% healthy target for a period of time (if it's 
spent a considerable time below that level). The goal could brand Powell's tenure at the Fed as the opposite of Paul Voicker's - 
whose sharp rate hikes in the '80s built a recession but tamped down price pressures. 

China's Huawei has few friends left in the world. Now it in India that will remove Huawei from its telecom infrastructure. 

Huawei's latest problem is India. India is phasing out Chinese equipment from its telecoms networks over an escalating border 
dispute in the Himalayan Galwan Valley. It's not a formal ban and Prime Minister Narendra Modi hasn't made any public 
announcements - to avoid a tough response from Beijing - but key industry officials have made it clear that local companies should 


https://www.seateddimevarieties.eom/Blog_Archives/August2020.htm 


9/3/2020 


Gerry Fortin Rare Coins - Gerry's Daily Blog 


Page 24 of 102 


not use suppliers like Huawei or ZTE. "Let's do tough rather than talk tough," the FT report quoted a senior government official as 
saying. The move comes after many Western companies have banned Huawei from supplying 5G equipment over security and 
privacy concerns. 


Wrapping Up The Blog 

It is best to wrap up at this point as the 8:00 AM publishing time has arrived. 

Dave Wilkinson is due back soon to retrieve his excavator that is parked off my driveway. Pete Theberge has just arrived 
to begin our master bedroom bathroom demolition. 

Thanks for checking in at the Blog. I will be hiding in the office all day as want no part of the upstairs project. That event 
belongs to Diane to manage. 

Purchase orders and consignment inquiries are always appreciated. Look for a faster new offerings posting rate in the 
coming days. 

See you tomorrow at the Blog 


August 24, 2020 

Manchester NH Coin Expo - October 2-3 is ON! 

and 

The Opposite of Confidence 


Greetings on a Monday morning and welcome to yet another Blog edition. The final week of August 2020 is upon us. 

Today Blog edition will have little coin talk unless I can conjure up a topic to magically appear during the next hour. Plans 
to have the Palos Verdes client gallery prepared for this edition did not materialize. By 8:00 PM last evening, there was a 
choice to either process Palos Verdes images or head to the basement sound room. The siren call from the sound room 
won out since not visiting the entire week. I spent two wonderfully hours exploring the Grand Funk Railroad musical 
catalog from On Time to the later albums without Terry Knight as producer. Unquestionably,On Time is my favorite Grand 
Funk recording. It has been since I was a teenager and nothing has changed in 50 years. On Time was the consummate 
garage band recording that the critics hated. 


Manchester NH Coin Expo - October 2-3 is ON! 

Sunday afternoon brought an important email from Ernie Botte. The Manchester NH Coin Expo will take place on October 
2-3. My hat goes off to Ernie for developing a plan with New Hampshire State health officials to enable this show. He has 
little time to prepare the floor plan once an attending dealer list is available. 

The NH Coin Expo website can be viewed by clicking this nhcoinexpo.com link. Ernie Botte faces a host of challenges to 
make the October show a reality. My sense is that he will lose money on the show as dealer and collector attendance is a 
complete unknown. 

GFRC will do its part by immediately committing to a corner table. Dan White will be joining me from Essex, CT. The last 
time that Dan and I were together behind a bourse floor table was the ANA Spring show in Atlanta. 


Seth Godin Blogpost - The Opposite of Confidence 

Since having little prepared for today's Blog, I took a casual stroll through Seth Godin's blogposts. This short but powerful 
blogpost captured my attention and provides an opening for some personal sharing. I invite you to read this short post 
several times. For those in the GFRC community who have expressed anxiety and loathing due to our modern day media 
and political environment, please read this post carefully. 

None of us can influence the grand political theater of the forthcoming November elections. The cable and online media 
companies see the elections as a ratings war. One must ask if the cable and online media are in the "news reporting" or 
"entertainment" business to find clarity. I would gather that they are more positioned as part of the entertainment industry 
than unbaised news reporting. To believe otherwise might be foolish. 

These media companies wish for us to believe that a natural disaster will take place regardless of which party wins the 
White House. They are in the business of selling fear and lack of confidence in the future to enable more clicks on their 
programming. 
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Life will go on after the November elections. It always does. As a citizen with uncertainties about the future, step back for a 
moment and consider your personal strategies moving forward. Become informed on potential action options if you are 
unhappy or fearful of election outcomes. But please put the anxiety and panic away. Anxiety and panic are not actionable 
strategies. 

Close to home, I'm monitoring the presidential election betting websites and updated betting odds to gain a sense on 
which party will dominate the November elections. Look not only at the current odds but also at which candidate has the 
current momentum. Betting momentum is a signal of shifting opinions and an unbiased measure since people's money is 
on the line. Based on the betting odds in late September, I plan to evaluate my financial portfolio and make adjustments as 
a proactive step to lower risk. This is all that I can do while continuing to manage the GFRC business. 

Again, anxiety and fear must be suppressed with a proactive logical strategy. Stay away from the entertainment media for 
improved mental health. 


The Opposite of Confidence 

It’s not anxiety. 

And it’s not panic. 

The opposite of confident is not confident. Unsure. 

Being unsure can be healthy. It can help us focus on how we can make our work more likely to become the contribution 
we seek. 

But anxiety and panic have nothing to do with an informed understanding of how the world is unfolding. 


Closing Down (for 2020) The Ledge Hill Walking Park Project 

Dave Wilkinson arrives at 8:00 AM to wrap up work on the Ledge Hill Walking Park project for 2020. We will clean up some 
random items including building a rock pyramid as an entrance sign post and constructing a large burn pile of 
accumulated branches. I'm trying to visualize the park's appearance come Spring 2021 and cleaning up accordingly. The 
idea of a wildflower area was misplaced as additional research indicates these are very maintenance intensive. Within two 
years, any wildflowers that did survive would be chocked by the indigenous plants. 

Closing down the back acreage project will provide the time and mental relief to focus on GFRC consignments. 


Global Financial News 

A new trading week start with elevated optimism! Global market futures are flashing bold green with an average of 1.0% 
forecasted gains. Following are morning market futures courtesy of Seeking Alpha. 

In Asia, Japan +0.3%. Hong Kong +1.7%. China +0.2%. India +1.07%. 

In Europe, at midday, London +1.6%. Paris +2.3%. Frankfurt +2.1%. 

Futures at 6:20, Dow +0.8%. S&P +0.7%. Nasdaq +0.9%. 

Spot gold starts the week at $1956/oz while crude in priced at $42.63/bbl. The 10 Year U.S. Treasury bond yield stands at 
0.64%. I would strongly suggest that home mortgages be refinance quickly as I can't see interest rates remaining at these 
low levels once medical treatments for Covid-19 continue to arrive to the health market. Global economies are coming 
back to life. They always do after a pandemic. 

This Seeking Alpha headline is interesting reading. Carefully consider that economists think that the U.S economy will 
emerge from recession later this year or early next year. Later this year is the next four months! Early next year is Just two 
quarters away. If those surveyed economist are correct, equity markets should rally through the balanc of 2020. Also 
consider the potential impact of a continued equity market rally on November elections. 

U.S. recession likely to end late 2020 or in 2021, survey says. A majority of economists say Congress should reinstate 
supplemental unemployment insurance benefits as the U.S. economy isn't likely to emerge from the recession until later this year or 
at some point next year, according to a survey by the National Association for Business Economics. Most of them also support 
extending the Paycheck Protection Program for small businesses. Two-thirds of the respondents said the economy is still in the 
recession that began in February and almost 80% indicated that there is at least a 25% chance of a double-dip recession. 


Wrapping Up The Blog 

My apology goes out to those who visit the Blog for coin stories and GFRC client galleries. I am not in a position to offer 
these today and instead used the Blog to address other items that capture a portion of my gray matter. 

A robust U.S. economic recovery and the re-emergence of coins shows bode well for a solid 2021 numismatic year. GFRC 
is laying the ground work for continued growth in the months ahead consistent with what my crystal ball is forecasting. 

CAC approved coins will continue to be in the top tier of demand and a solid component of a personal financial portfolio. 

Thanks for checking in at the Blog. I promised to have the Palo Verdes client gallery posted in Tuesday's Blog. 


https://www.seateddimevarieties.eom/Blog_Archives/August2020.htm 


9/3/2020 


Gerry Fortin Rare Coins - Gerry's Daily Blog 


Page 26 of 102 


August 23, 2020 

Sunday Morning Focus on Gold 
and 

Rebuilding the GFRC Price List for Sleepy September 


Greetings and welcome to a Sunday morning Blog edition. 

Writing the Blog on Sunday morning's is always a relaxed event since there are no time pressures. Sunday is the lone day 
of the week where GFRC does not prepare morning shipments. As a result, I'm able to be more reflective on business 
status and where the next 30-60 days may take us. The forthcoming election is, of course, a wildcard. 

For readers who are curious about late August weather in southern Maine, today brings partly cloudy skies with 90%+ 
humidity and a projected 83F high during the afternoon hours. Overnight temperature will fall back into the mid 60s. It is 
best to enjoy these conditions as September will bring typical evening lows into the 50s and a chance for a hard frost by 
end of month. 

The summer of 2020 has been a homestead improvement timeframe. Just as I wrap up the back lot work with Dave 
Wilkinson on Monday, Diane's top floor remodeling project launches on Tuesday. The lead contractor is Pete Theberge 
who will coordinate the demolition/rebuilding of the upstairs two bathrooms plus installation of new flooring in three 
bedrooms along with stairs and hallway. We've known Pete for decades as he finished the daylight basement during 
homestead construction back in 1985. 


Sunday Morning Focus on Gold 

The huge 2020 gold price rally is no more. During the past ten days, spot gold peaked at $2067/oz and presently stands at 
$1946/oz. This rally overshoot the 60 and 200 day moving average trend lines by a wide margin and is begining to return to 
a point of credibility. If an ongoing Blog reader, you may remember that I warned that gold prices were climbing too 
quickly at the $1880/oz level. Below is the Kitco 10 Year technical chart. I've marked what I believe to be the forthcoming 
trading range based on how gold prices settled out after peaking in September 2011. My guess is a trading range of $1850 
- $1950 through the end of the year. 

Kitco 10 Year Technical Chart with GFRC Notation 



Does gold have longer term downside risks? Based on recent developments, I don't believe so and will start buying gold 
when it approaches $1850/oz. My challenge is always convincing a Merril Lynch money manager to move monies out of 
equities into gold. 

What are those developments that provide confidence for rebuilding my gold position? 

- Warren Buffett taking a substantial position in American Barrick gold miner (ABX). 

- Gold ore quality continues to degrade making mining more costly. When global demand ramps, the miners lack 
incremental capacity due to prohibitive costs for constructing new mines. 
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- A lack of physical gold to statisfy larger investors that wish to diversify their financial holdings. 

- Big bank moving from being short sellers to projecting higher gold prices. 

- Global central bank money printing (stimulus) as a response to the 2008 Great Recession and Covid-19 is now the norm. 
The only tool left to monetize all the created debt is inflation. 

- A sense that physical assets are critical in an environment of monetary experimentation and political volatility. The 
chasm between the U.S. Democratic and Republican parties will not magically disappear after November elections. 


GFRC Adds Quality U.S. Gold to Price List 

I'm pleased to be sharing the following U.S. gold gallery. This fourteen piece lot will help replenish the GFRC gold price list 
and hopefully satisfy the gold collectors in the community. Dan and I have worked hard to locate the best possible early 
gold along with CAC approved offerings. Our attention has been on collector gold and not generics that are mostly a 
bullion play. GFRC does not have the administrative bandwidth to be a player in the bullion gold market. 

If all goes to plan, look for the following new gold offerings to reach the price list by end of day. First Rights of Refusal are 
encouraged to avoid disappointment. Already, there is a FRoR on the 1895 PCGS AU58 CAC G$5. 

Quality U.S. Gold Consignments and New Purchases 

1802/1 NGC AU58 CAC G$5 1799 Sm Stars Obv PCGS AU55 CAC G$10 



1925-D PCGS MS65 CAC G$2.5 1926 PCGS MS65 CAC G$2.5 1847-C PCGS EF45 

CAC G$5 
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Rebuilding the GFRC Price List for Sleepy September 

Now that the back acreage project is closing down, attention shifts to rebuilding the GFRC price lists before Sleepy 
September arrives. I'm labeling the month of September as "Sleepy" as it is typically the low point of the numismatic 
business year for the GFRC business. To counter the expected moderation of orders, my strategy is to quickly rebuild the 
30 day new offerings price list to at least 150 coins or more as a first step. Additional steps will include the fast turn of 
consignments and more aggressive buying with GFRC clients who wish to sell top quality coins. 

Just this week, I purchased a small Barber lot. The 1892 and 1913 halves, from that lot, were posted to the Blog and price 
list yesterday and promptly sold. Following are the remaining pieces from that lot. These will load to the price list right 
after the Blog is published. 


1913-S PCGS AU58 IOC - Very Choice at Grade 
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Consignments Wanted for Mid September Timeframe 

Recent consignment arrivals will keep me engaged for the next two to three weeks but I continue to look ahead to later 
September and October. Coin shows remain a hit or miss proposition with GFRC carefully watching if the Manchester NH 
Coin Expo will be held. If Ernie can satisfy New Hampshire health officials, GFRC will be there. Otherwise, GFRC's next 
coin show will be Winter FUN. 

To sustain the business through end of year, an ongoing sourcing of consignments will be critical. My advice remains the 
same for a win - win relationship between clients and GFRC. Consider converting those unloved duplicates into working 
numismatic capital via consignment. If considering liquidating a larger collection, GFRC provides unparallel services and 
low fees. I work hard for your trust and satisfaction. I am the only person you must deal with for any type of question or 
concern. 


Wrapping Up The Blog 

Maine weather has already improved in the 1.5 hours it took to compose today's Blog edition. What was dense fog at 6:30 
AM is now clear blue skies outside the office window. 

Let's close the Blog at this point. I need a shower and will be back in the office to load those incremental Barbers and the 
U.S. gold to the price list. 

Please check back on Monday morning as I hope to have the new Palos Verdes Collection consignment gallery ready for 
viewing. There are some key date Seated quarters in that lot. 

Wishing everyone a pleasant Sunday. Please remember to be safe. 
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August 22, 2020 

Quality CAC Approved Type Coins 
and 

Presenting Second Natural Spring Within Ledge Hill Walking Park 


Greetings on a peaceful Saturday morning and welcome to the ongoing ramblings known as the Blog. I'm pleased that you 
could stop by. 

It appears that the next three days will bring a mixture of partially cloudy conditions along with afternoon thunderstorms 
and showers. How I wish for several days of soaking rains as the lawns have become brown colored. Hopefully, 

September will bring a wet weather pattern after I seed the areas in front of the backyard stone wall. 

To be honest, attempting to construct the Ledge Hill Walking Park in parallel with operating the GFRC busines has been 
challenging. On a positive note. I've lost weight from the ongoing exercise. On a negative note, the combined workloads 
have worn me out mentally since there is no opportunity to relax. Friday brought a project impasse which I will share 
shortly. This impasse is a signal to bring the project to a halt for 2020 and allow time to consider potential next steps for 
the summer of 2021. Much has been accomplished in a short time. A signifcant amount of the coastal horizon has been 
restored. There is ample firewood for at least five years or more. A wonderful natural spring has been refined and can be 
enjoyed for years to come. And finally, the current walking trail from the front door to the first natural spring facilitates a 
daily exercise routine that takes me off the heavily traveled Valley/Ledge Hill roadway. 


Summer 2020 Consignment Wave Continues Well Above Expectations 

The GFRC community is a great group of numismatic friends. My ongoing requests for consignments have been 
responded to well beyond expectations. This past week brought a substantial number of large consignments. In 
aggregate, the consignments will keep me busy through the end of September. New consignments are not 5-10 pieces, 
rather the new arrivals are in the 20-40 piece range. The GFRC consignment backlog has quickly Jumped to about 170 
coins with several more shipments due to arrive today plus at least one additional transfer in the discussion phase. 

The consignment mix is broad based and will expand new offering activities across all GFRC product lines. In the 
upcoming days, I will begin to announce individual consignments for the usual First Right of Refusals. 


Quality CAC Approved Type Coins 

Rebuilding the 30 day new offerings price list to an inventory level above 120 coins is my near term focus. It bothers me to 
no end when that price list has dropped to under 100 fresh coins. 

Following are four highlights that will arrive to the price list along with other new offerings. These four coins ae new 
purchases rather than being consigned. The 1855 half dime with Gold CAC approval should garner attention. I would 
grade this piece as full MS63 or better and struck from heavily clashed dies. I'm sure Clint Cummins will provide the die 
variety attribution by end of day. The 1814 JR-3 Capped Bust dime is high on the eye appeal scale. Strict originality and 
eye appeal should be evident concerning the 1846 quarter. Circulated cameo eye appeal is noted on an attractive 1866-S 
Motto half. 


Quality CAC Approved Type Coins 


1855 Arrows PCGS MS61 Gold CAC RaUler H10C 


1814 Large Date JR-3 PCGS EF40 IOC 
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Presenting Second Natural Spring Within Ledge Hill Walking Park 

Locating natural springs on a personal property is a big deal. This was the case this week when I stumbled onto a second 
spring on Thursday. 

Friday started with Dave and I heading back to the first spring and taking a short walk to look at the second. There is no 
question that the second spring is much more active in terms of water flow given the wide wet downstream area. Below is 
an image taken of the second spring looking uphill. Natural springs in the wild are ugly things due to years of accumulated 
leaves and branches that compost into a thick sediment. Look carefully at the top of the image. You will see that the 
straight stone wall has an oval shape around the spring's source point. Dave studied this strange observation and 
immediately shared the reason. Since this land was originally used as pasture and for limited farming, sheep or cows 
should have been present. The natural spring would have been a water hole for animals to drink. The oval shaped wall 
around the source was constructed to allow animals on two plots of land to share the same watering hole. In early settler 
days, the stone walls were used as livestock fencing. 


Ledge Hill Walking Park - Second Natural Spring 
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A Natural Spring Embedded in Huge Rock Field 


Unfortunately, the larger spring is located in a heavy rock field which makes access by Dave's excavator very difficult. We 
estimated two full days of work to build an access path and clean up years of debris. Potential actions on the second 
spring have been tabled until next year. 

After inspecting the second spring, we went back to work on beautifying the initially discovered natural spring. Dave built 
a huge stone wall on the uphill side of the spring to stop downill water from carrying sediment into the clear pool. Next, he 
opened up the outlet to allow for a flowing stream to be enjoyed by visitors. The next photograph shows Dave refining the 
outlet stream. The large stone wall can be seen in the foreground (bottom of image). 

Dave Wilkinson Refining Outlet Stream for First Natural Spring 
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This photograph was taken while Dave was constructing the uphill (protective) stone wall. As usual, he did a fantastic job 
with the small excavator. 


Dave Building Uphill Stone Wall for First Natural Spring 



But Bad News - Northeastern Trail Construction Hits Impasse 

The land at the upper northeast boundary is a massive rock field. We were fortunate to gain access to the first natural 
spring without a huge amount of time and cost. We estimated two days of digging to reach and clean-up the second 
spring though Just a short distance from the first. The issue is tightly packed boulders and rocks. Raymond has a 
reputation for its sandy and rocky soil. The Ledge Hill area is predominately a massive rock field left by receding glaciers. 

This map of Friday's limited trail cutting indicates the trouble that we ran into. Little up hill progress was made as we 
struggled to locate a clean path for cutting and moving the excavator. The excavator has a low ground clearance (low 
center of gravity is key for not tipping over) and has difficulty navigating rocky terrain. Dave must dig and remove rocks to 
ensure the tool's passage. We ran into a problem attempting to cross a rock field while moving uphill. We made a decision 
to backtrack on the previous trail and locate a path with minimal rocks. The initial going was ok until we attempted to 
approach the northeastern stone wall. An intense rock field was hit with the excavator suffering a track failure. A piece of 
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rock had pulled the track off of the spocket and rail guides. Dave was able to correct this issue in a hour but lack of 
progress dictated an impasse to the current trail. 



Following is an image of Dave attempting to cut a trail on the uphill northeastern lot boundry area. This photograph was 
taken before we reached the worst of the rock field. Note the large boulders being removed from the excavator's path. 

Dave cutting uphill path through rocky terrain 
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This concludes the Ledge Hill Walking Park efforts for 2020.1 have much manual labor in front of me. The paths must be 
raked and cleared of roots and trip hazards. Holes where large rocks were removed must be filled in to ensure no twisted 
ankles. These task alone with take several days of effort. 


Wrapping Up The Blog 

Thanks again for being part of the GFRC adventures. My attention shifts to another morning of substantial shipping 
followed by price list loading and more image processing. 

Your purchase inquiries and consignments are always appreciated. 

I look forward to seeing you again on Sunday morning. Be safe and well. 


August 21, 2020 

GFRC New Offering Highlights 
and 

Second Natural Spring Located Within Ledge Hill Walking Park 

Greetings and welcome to the Blog on a Friday. Today's edition is bring written at 5:00 AM due to another construction 
day in the Ledge Hill Walking Park. 

I hope that readers understand current time constraints and inability to write a long Blog today. Attempting to operate 
GFRC at normal levels while spending days in the woods is challenging. The walking park project will be soon coming to 
an end and life will return to being GFRC centric starting next week 
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Thursday brought a beautiful southern Maine day leading to a long photography session and a first tour of the back lot 
natural spring with Diane. Another larger spring was discovered when we made a spontaneous (I thought) decision to walk 
the northeastern property line. More on this shortly. 


GFRC New Offering Highlights 

New offerings reach the price list yesterday and look to be another sellout. In Wednesday's Blog, I shared a lovely client 
gallery from a new consignor who wishes to remain anonymous. First Rights of Refusals quickly appeared and were 
exercise last evening. The only remaining coin this morning is the 1905 PCGS VF35 Barber 50c from that lot. Congrats to 
the anonymous consignor for a noteworthy debut. 


Exciting Osprey and GFRC New U.S Gold Offerings 

It has been awhile since we've heard from Dan White (Osprey Collection) as he and Rose Marie have been occupied with a 
newly purchased summer home in Essex CT. I spoke with Dan yesterday during our mutual pre-dinner cocktail hours. 
They are enjoying their New England location and so pleased to be out of the hot humid Florida summer weather. Their 
purchase of a historical home brings many maintenance requirements and planned updating projects. Dan is looking 
forward to the possibility of the Manchester NH coin show taking place in early October. He is ready to again become 
active within the GFRC coin show circuit. 

Dan has found time to locate a new U.S. gold lot to freshen up the GFRC price list. Those piece were photographed 
yesterday. The highlight is a gem 1799 Small Stars Obverse $10 eagle graded PCGS AU55 with CAC approval. Below is 
this amazing gold piece and a thrill to have in inventory. 

1799 Sm Stars, PCGS AU55 CAC G$10 - A Gem Example 



Look for a large U.S. gold gallery to appear on Saturday evening that comprised Dan's and my new purchases. The gallery 
will be an evening Blog preview towards a robust Sunday morning edition. The following new offerings will be included in 
that gallery and will post to the price list on Sunday. I believe that GFRC's U.S. gold fans will be pleased with this eclectic 
offering. It has taken Dan and I an appreciable amount of time to acquire these pieces given our strict quality standards. 

Indian $2.5: 1925-D PCGS MS65 CAC; 1926 PCGS MS65 CAC 

Liberty $5: 1847-C PCGS EF45 CAC; 1886-S PCGS AU58 CAC; 1895 PCGS AU58 CAC; 1906 PCGS AU58 CAC 

Draped Bust $5: 1802/1 NGC AU58 CAC 

Indian $5: 1909-D PCGS MS64 CAC 

Draped Bust $10: 1799 Sm Stars Obverse PCGS AU55 CAC 

Liberty $10: 1881 PCGS MS62 CAC; 1901 PCGS MS64 

Indian $10: 1915 NGC MS60: 1932 PCGS MS63+ CAC 

Liberty $20: 1895 PCGS MS63 with PL fields 


GFRC Purchases a Quality Barber Coinage Lot 

I made mention in a prior Blog editon of a Barber coinage lot arriving for purchase. That lot arrived on Wednesday and 
was purchased yesterday. At GFRC, we are ready to make quick purchase decisions for those who wish to sell coins 
outright. 
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Following are two pieces from that lot that should capture immediate attention by those pursuing AU58 CAC approved 
coins as their primary collecting goal. The 1913 Barber half is a notable offering that will not last long. I will post the entire 
lot during the weekend. 


Barber Coinage New Purchase Highlights 

1892 PCGS AU58+ 50C 1913 PCGS AU58 CAC 50C 



Second Natural Spring Located Within Ledge Hill Walking Park 

Thursday afternoon brought another exciting discovery in the Ledge Hill Walking Park. 

Diane and I walked the trails that have been cut to date with the goal of inspecting the natural spring and seeing how clear 
the pool had become. No mentioned at the time was Diane's secondary goal of measuring the walking distance with an 
app on her iPhone. 

We walked down the long trail and arrived at the spring. To our delight, the freshly dug pool had already cleared with the 
gravel bottom being visible. The wafer was fresh and cold. Since being dug up, the spring is generating more water flow 
as seen at the outlet and forming a small active stream heading downhill. 

Diane decides to visit the adjacent stone wall and notes that the land adjacent to the wall is free of dense woods and 
suggests we walk the northeast and northwest property lines to return home. This we do and upon ascenting about 100 ft, 
a second much larger spring is discovered immediately adjacent to the stone wall. The wet area around this spring is 
much wider than the downhill find. Dave and I will be inspecting this additional natural spring this morning as part of our 
trail cutting on the northeastern property line. Digging this spring may be challenging due to its location adjacent to a well 
preserved stone wall. 

Diane and I subsequently complete the hike along the northwestern walled property line and found an additional large 
stone wall that was not apparent from the Google satellite image. We walked the area adjacent to that wall and returned 
back to our home. Total distance, as measured on Diane iPhone, was approximately 1.2 miles. It appears that I 
underestimated the potential length of the entire loop when considering front door to the park and returning back to the 
homestead. A 1.2 mile self contained walking trail within our property is ideal for daily exercising. 

Following is an updated Ledge Hill Park map with the two natural springs noted. 

Location of Ledge Hill Park's Second Natural Spring 
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Global Financial News 

Quickly looking at global equity market futures, we find that all markets are flashing green and positioned for more gains. 
Following are the usual morning market futures courtesy of Seeking Alpha. 

In Asia, Japan +0.17%. Hong Kong +1.30%. China +0.50%. India +0.59%. 

In Europe, at midday, London +0.08%. Paris +0.21%. Frankfurt +0.30%. 

Futures at 6:00, Dow +0.08%. S&P +0.04%. Nasdaq +0.14%. 

Spot gold pricing opens a new trading day at $1941/oz. 


Wrapping Up The Blog 

Please check back this evening for more images from the Ledge Hill Walking Park project. I will certainly have images of 
the larger spring and a report on Dave Wilkinson's recommendations and action to create a second spring pool on the 
walking trail. I'm expecting fairly quick trail cutting if we stay close to the northeast wall. It appears that the settlers used 
up much nearby rocks to build that wall thus clearing that area for hopefully, quick path cutting. 


August 20, 2020 

Back in the GFRC Office 
and 

Ledge Hill Walking Park Construction Highlight - A Natural Spring 

Greetings and welcome to the Blog on a Thursday morning. Thanks for checking in and being part of my story. 

Another beautiful late August day arrives with a brisk 49F as the Blog is composed. Temperatures will increase and move 
into the high 70s by mid afternoon with sufficient sunshine for a substantial amount of consignor photography. 


https://www.seateddimevarieties.eom/Blog_Archives/August2020.htm 


9/3/2020 








Gerry Fortin Rare Coins - Gerry's Daily Blog 


Page 39 of 102 


Today's Blog will focus on the Ledge Hill Walking Part construction effort that has been my focus during the past 48 
hours. Before discussing that project's progress and sharing highlights, I would like to divert and make mention of two 
brief but important topics. The first is the online media's destructive impact on the emotional and mental health for those 
who may be unduly susceptible. 


Recognizing Mental Stress as the U.S. Election Approaches 

In the past ten days, I have had conversations with three GFRC clients and their ability to cope with mental health in 
today's environment of negativity and fear mongering by the medias. One individual has been a long term client and 
suddenly exploded during a coin purchase, returning the coins and ending our relationship. Several days later, he 
apologized via email and explained that he was dealing with a severe bout of depression. He cited the ongoing negativity 
of American events and upcoming election as taking him into a low space. A second individual sent several "bizarre" 
emails concerning a coin purchase. The tone was from an individual who appeared to be thoroughly stressed and ready 
for an fight. Subsequently, the individual apologized and also cited being depressed by current events and portrayal by 
the media. Finally, I had a long phone conversation with the Sooner Collection consignor. One of the topics was the state 
of media and his need to shutdown access to maintain a sense of well being. He has gone from being an online new Junkie 
to abstinence in order to sustain his ability to cope with several personal challenges and business focus. 

Bottomline, there are parallels between physical health and the foods consumed (and daily exercise) as compared to 
mental health and the type of online media content that is consumed. Fear and negativity raise stress levels, positive 
content supports happiness and a sense of mental wellness. Spend your time online wisely. 


Seth Godin's Blog - Cheating 

I find it interesting that Seth Godin has chosen this week to publish the following blogpost on "cheating". In life, there are 
those who have little self respect and believe that the ends Justify the means. Cheating is one of the tools for 
accomplishing goals. Seth Godin rightfully points out that cheating denegrates and can destroy the system in which it 
takes place. We've seen this take place in major sports, politics, and within the business world. 

I can assure the GFRC community that my integrity is much more important than making a fast buck on a coin transaction. 
When the final day in a life arrives, you will be remembered not by accomplishments but how those accomplishments 
were achieved along with personal relationships. 

There are really only two ways to approach this: 

“We don’t cheat.” 

“We cheat when we can get away with it.” 

The posture of, “our side doesn’t cheat,” is the belief in the validity of the game itself. It’s a statement of moral authority, a promise 
of consistency and valor. It respects the process. 

The posture of, “cheat if you can,” is the belief in the ends at any cost. It degrades the system, because if everyone cheats, then 
there is no system left. 

Cheaters often brag about their exploits, because they want to normalize them. 

Sophisticated competitors, the ones who really want to win, understand that cheating destroys the very thing they set out to do. 
Because once cheating is normalized, the winner is the person who had the guts to cheat the most and destroy the system, not the 
one who deserved to win. Being against cheating doesn’t mean you don’t want to compete, it means that you do. 

In every community, on every team, there are people who believe that the only chance they’ve got is to cheat. Our systems persist 
only when peers in the community step up and insist that the cheater stop. Because being on a team that wins by cheating is 
ultimately self-defeating. 


Back in the GFRC Office 

There is no question that I will be in the office the entire day. The Ledge Hill Park construction project has taken a toll on 
my ability to deliver services consistent with past performance. This is recognized. I will be catching up on past due items 
and client communications throughout the day. 

Thank-you for the patience as my responses to inquiries has slowed during the past 72 hours. We should be back to 
normal by the end of today. 


Ledge Hill Walking Park Construction Highlight - A Natural Spring 

The construction of walking trails across a 20 acre wooded lot is a substantial undertaking. Projects of this size don't 
automatically happen or can be delegated. I made the conscious decison to slow the GFRC business down for a few days 
to conduct a project that has been a vision for decades. That vision is becoming a reality and I hope that you don't mind 
my sharing the details in the Blog. The Blog is much more than numismatic ramblings. 

Wednesday brought another early start to a day. I arose at 4:00 AM recognizing that some coin shipments had to be get 
done before Dave Wilkinson arrived at 8:00 AM. The day would bring a substantial challenge of navigating through woods 
and rock fields to reach out goal by end of day; the natural spring at the northeastern corner of the 20 acre lot. There was 
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this incredible sense of excitement at the start of the day. I had only seen the spring during the middle of winter since 
passage through the woods during summer months was difficult due to tree density, rock fields, and the omnipresent 
wood ticks. 

Dave and I are working as a team. My role is to scout the land and determine the path of least resistance for Dave's 
excavator. Of course, I must ensure that we do not stray on a neighbor's property when operating near property lines. 
Removing trees and/or digging up boulders are the two parameters that are guiding my path selections. Dave's excavator 
requires a minimum of 6' passage but realistically needs 8' to swing his bucket arm. 

The stone wall that forms the eastern property line is essentially gone after centuries of being buried in leaves and 
composting. To ensure that we did not stray into the adjacent property, the below Google Map with overlaid property lines 
was constructed and printed. The satellite image was taken during the April/May timeframe with each large pine tree well 
captured. The visible pine tree line that was growing on the property line became our guide along with GPS positioning 
(real time Google Maps) on the cellphone. 

We made good progress as the beginning of the day until about 11:00 am by staying close to the property line. The rock 
field density appeared to be lower by the old wall. We then came upon one of the 40-50' pine trees that had fallen down 
and was blocking our path. Dave's excavator could not move such a behemoth resulting in a path around the fallen tree. 
Unfortnately, the path took us into a dense rock field. At first, I thought this area would be easy sailing until careful 
examination revealed a host of various sized buried boulders to the point that trees could not find places to establish 
roots in the densely packed rocks. Dave struggled for two hours as we forged a path that took us through the end of the 
fallen pine tree and on the edge of the dense rock field. Once this area was cleared, we made good progress until reaching 
another area of huge boulders. We were cutting into a area that was blocked by six car sized boulders that Dave could not 
move. We stopped and both scouted the landscape. Dave found a 6' space between two of the boulders and assured me 
he could get the excavator through that spot. This he did while I went ahead with cellphone and GPS tracking. Beyond the 
huge boulders was our prize, the natural spring and northeastern most point of the property. I was like a kid at Christmas. 
Following are several images of the many taken to document this project phase. 


Ledge Hill Walking Park Construction Progress 


Ledge Hill Natural Spring is Located and Optimized 



Ledge Hill Walking Park Construction Images 

As said before, Dave wears his excavator like a glove. I am constantly amazed with his efficient techniques for knocking 
down trees, digging rocks and flattening the soil into a walkable path. Dave never complains about the landscape and the 
challenges poised. 


Dave Wilkinson Digging Through a Boulder Field - Tough Going 
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Gerry (the Scout) Locates the Natural (Ledge Hill) Spring 

This image cannot capture my absolute joy when finally locating the natural spring. The spring water was bubbling out of 
the ground and cold. This is remarkable considering the elevation and dry conditions. The spring was several feet into the 
ground with a long outlet passage through the rocks. Where the water flows to in presently unmapped. One could see the 
water flow heading down the hillside into the adjacent property. The below picture was taken facing uphill into the top of 
the spring. 


Cold Water Bubbling Out of the Ground - What a Thrill! 
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I returned to inform Dave that the natural spring had been found. He was excited and exited the excavtor for a visit. The 
occurence of natual springs in uncommon in Maine. The most famous is the Poland Spring which just happens to be 
about 10 miles from the Raymond property. This image documents Dave's approach to the spring. The trail is rough as 
through yet another rock field. 


Dave Wilkinson Approaching the Ledge Hill Spring 
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Dave has experience in uncovering and managing naturally occuring springs due to a long career in land management 
and excavation. He made recommendations for immediately digging out the accumulated sendiment in the spring and I 
agreed. 



Dave Digging out Ages of Accumulated Sediment in the Spring 


This final image was taken at the end of day. Dave dug a decent sized pool and built a stone staircase for access. We will 
return on Friday to expand the stone wall to the northern side of the spring. My goal is to have a clear pool during every 
visit. It is important to control sediment flowing into the spring pool from rain and snow pack water that travels down the 
hillside. 

The pool was quickly filled by the spring with water again flowing down the outlet path by the time we called it a day. 

Presenting the Ledge Hill Spring - The Walking Park's Featured Attraction 



Global Financial News 

Some volatility is creeping back into global equity markets and gold spot pricing as we start another trading day. I'm at a 
lost to explain the cause but then again my head as been in the woods and not focused on the online financial media. 
Following are market futures courtesy of Seeking Alpha. 
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In Asia, Japan -1%. Hong Kong -1.54%. China -1.30%. India -0.84%. 

In Europe, at midday, London -1.32%. Paris -1.43%. Frankfurt -1.22%. 

Futures at 6:10, Dow -0.39%. S&P -0.36%. Nasdaq -0.16%. 

Spot gold pricing has dropped to $1936/oz while crude oil pulled back to $42.60/bbl. The 10 Year U.S. Treasury bond yield 
has also moved down to 0.65%. 


Wrapping Up The Blog 

This has been a long edition and hope that you've enjoyed the content. For some reason, I felt a bit outspoken this 
morning and a need to share. 

Yes, I will be in the office the entire day catching up on order shipments followed by consignment photography and all the 
other things that are done during a normal day. 

Thanks for visiting with me. Be safe and both physically and mentally well. See you tomorrow at the Blog 


August 19, 2020 

Quality CAC Approved Type Coin Consignment 

and 

Full Day on Ledge Hill Walking Park Construction 


Greetings and welcome to the Blog on a Wednesday. 

What a beautiful southern Maine morning! Clear blue skies abound with a temperature of 54F. Today's highs will reach the 
mid 70s by afternoon time. The weather conditions will be ideal for a full day in the back acreage and clearing 900' of 
walking trail. 

Yes, I will be taking time away from the GFRC office to tackle a project that I've dreamed about for years. With time and 
new housing construction in North Raymond, the Valley and Ledge Hill roads have become a defacto east-west highway 
for those commuting to Lewiston-Auburn and down through Gray to 1-95. Walking the shoulder on this roadway has 
become dangerous. Several distracted drivers have nearly hit me during the past two years. Defensive walking against the 
traffic flow gets old. Speeding is also prevalent as everyone is in a hurry and stressed. 

The back lot is a 20+ acre parcel that would be ideal for constructing a 0.75 mile walking trail within the perimeter 
boundaries. The land is sloped and rocky. Walking within an existing foreast and tree canopy would be cool during hot 
summer mornings and so scenic once the foliage colors start transitioning in mid September. There is a natural spring on 
the northeast corner of the property that I have seen only twice in 35 years. Why not make that natural spring a destination 
within the Ledge Hill Walking Park? 

Today's Blog will be brief as Dave Wilkinson arrives at 8:00 AM. More on the trail cutting project shortly. 


Summer 2020 Consignment Wave Continues 

Just when it appears that the consignment backlog would be minimal, a substantial consignment wave is crashing upon 
the GFRC shores. 

Tuesday brought the arrival of two USPS Express shipments. The first, from Dan White, contains some exceptional early 
gold pieces that I will announce in tomorrow's Blog edition. A second package arrived from another client turned 
consignor. GFRC's collection pruning and numismatic capital raising message is hitting home with many clients. This new 
consignor took my advice to heart and culled out nearly 50 coins. The lot includes something for everyone; half cents, 
Indian cents. Barber quarters, and a huge offering of Capped Bust and Liberty Seated halves. 

If that was not enough to keep me out of trouble, the Palos Verdes Collection consignor has shipped an ecletic lot with 
several key date Seated pieces. Included in the shipment are 1872-CC NGC VF35 and 1873-CC PCGS VF20 Seated quarters 
plus an 1878-CC NGC AU55 Seated half as the primary highlights. 

I was on the phone last evening with the RCA Collection consignor. His 20 piece AU grade Barber quarter consignment 
ships in the next 48 hours. 

I can't thank the GFRC community for responding to requests for incremental consignments for sustaining the business 
through end of September without coin show attendance. 
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Following is a super lot of CAC approved silver type from yet another new GFRC consignor. Your First Rights of Refusals 
are welcomed as these will not last long once reaching the GFRC price list. Already there are individuals on the 1876 25c 
and 1849-0, 1875-CC, 1877-CC halves. I hope you enjoy viewing this gallery! 


Choice Original CAC Approved Type Coin Consignment 

1849-0 WB-1 PCGS AU50 CAC OGH 50C 



1876 PCGS VF35 Gold CAC 25C 1924-D PCGS AU55FH CAC 25C 1905 PCGS VF35 CAC 

50C 
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Full Day on Ledge Hill Walking Park Construction 

Constructing a personal walking park has been a dream for years. The back 20 acres have not been used since purchasing 
the property during 1985. The acreage is landlocked with the potential access road being the location of our home. By 
deed restrictions, the back acreage cannot be sub-divided. It is deeded to remain in its natural setting into perpetuity. 

Below is a map that was created by using Google Maps and the property drawings from 1985 purchase documentation. 
This is a substantial piece of land. The homestead was placed on a 265' wide access lot with the balance of the land being 
behind and to the north of the house. Stone walls clearly mark the eastern and northern boundary lines. These will be 
incredibly useful when cutting the walking trail. Otherwise, I must rely on Google Maps and GPS guided positioning. 

I've illustrated the trail cutting progress to date. Dave and I spent Tuesday afternoon cutting through the forest. Our goal 
was to be minimally evasive and removing just enough small trees and rocks to build a walking path the width of Dave's 
excavator. There were some challenges on Tuesday afternoon, namely the downward slope of the hill to reach the bottom 
stone wall property line. Our progress is marked with a red line on the map. 

Today brings the huge task of cutting about 900' of trail through dense pine and maple trees towards reaching the 
northeast property line. The reward is gaining acess to a natural spring. Both visits to the spring were during winter time. 
That area remained unfrozen with water bubbling out of the ground.. Luckily today's trail cutting portion of the terrain is 
flat. Our challenge is to locate paths through the trees and rock fields that will allow steady progress. As Dave told me 
yesterday, "you lead the way and I will follow you". Dave wears his small excavator like a glove and continues to amaze 
me with his expertise.He is well worth the daily fee. 


Raymond Acreage and Ledge Hill Walking Park Layout 

Cut Trails Marked in Red 
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Global Financial News 

Global equity markets are mixed to start a Wednesday. United States markets are once again in record territory. Those 
who did not panic during the late February/early March sell-off are enjoying the fruits of their patience. Those who 
invested during the sell-off have done very well in the matter of several months. Following are market futures courtesy of 
Seeking Alpha. 

In Asia, Japan +0.26%. Hong Kong -0.74%. China -1.24%. India +0.28%. 

In Europe, at midday, London +0.11%. Paris +0.32%. Frankfurt +0.32%. 

Futures at 6:00, Dow +0.19%. S&P +0.17%. Nasdaq +0.16%. 

Spot gold is quoting at $2002/oz and $42.79 will buy you a barrel of crude oil. The 10 Year U.S Treasury bond yield stands 
at 0.65%. Now might be the time to consider the potential for a bond market rally as the economy continues to recover. 


Wrapping Up The Blog 

Dave Wilkinson arrives in a few minutes. I need to get appropriately dressed for a long day in the woods. 

GFRC purchase inquires and general emails will be responded to after 5:00 PM or during the evening hours. Dave does 
not work on Thursday, therefore I will spend a full day in the office tomorrow. 

Thanks for checking in at the Blog. 


August 18, 2020 

Maine Coastal Horizon View Expands 
Ledge Hill Walking Park Construction 
and 

Summer 2020 Consignment Wave Update 
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Greetings on a Tuesday and welcome back to more ramblings known as The Blog. 

My day started early at 4:00 AM towards catching up on client orders and consignment proposals. While enjoying an early 
breakfast, I made the mistake of strolling through several online "news media" websites. The content is a depressing way 
to start a day and best to avoid until the election circus is behind us. Staying focused on GFRC, numismatics, and the host 
of homestead improvement projects brings a sense of accomplishment and happiness. 

The southern Maine weather forecast has shifted in the past 48 hours. Tuesday was previously expected to bring showers 
and thunderstoms. Currently, the forecast is for clouds without precipitation. This is unfortunate as the ground is bone dry 
leading to lawns turning brown again. The back acreage project is becoming a "dust bowl" when walking on the 
uncovered dirt paths. 

Today's Blog will cover a host of topics. Leading the topics is an update on the back acreage project. 


Maine Coastal Horizon View Expands 

Dave Wilkinson continued his efforts to uncover our Maine coastal horizon view on Monday. The huge maple tree, on the 
left side of the view, was accessed and has been cut down. My neighbor Rick also dropped the large pine tree that was 
straddling the property line. As a result, our coast view has nicely expanded and is showcased next. Clicking on the image 
will provided access to a larger high resolution image. If carefully inspecting the large image, there are two additional 
items to note. First is a 6 yard pile of loam on the prior burn pile location. That loam (top soil) will be spread on disturbed 
area, in front of the wall, leading to a lawn planting event during Labor Day weekend. Second is dirty brown stones added 
to the right side of the stone wall. These rocks were pulled from current path clearing efforts and brought up to the 
primary stone wall for placement. 

I've included prior coast view images from August 14 and August 11 to showcase the progress that has been made. 

Today's effort will focus on a huge maple tree stand on the right side off the horizon. I've marked three incremental maple 
trees to be cut for expanding the right side horizon view. 

The coastal view from our top floor bedroom is Just spectacular and as remembered during the late 1980s. 


Maine Coastal Horizon Expands 

August 17 Mid Afternoon View - Clear Blue Skies 



August 14 Mid Afternoon - Coastal Horizon View Thoroughly Enjoyed 
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August 11 End of Day Baseline 



Ledge Hill Walking Park Construction 

In Monday's Blog, I referred to the back acreage project as the "Rock Park". After revised goal setting and careful thought, 
the back acreage project will be known as the "Ledge Hill Walking Park". Why? Please read on. 

Diane and I have made a command decision to turn the back lot into a 1/2+ mile forested walking loop. Dave Wilkinson will 
be forging a lot perimeter path that will open up access to our land for the first time in 35 years. On Monday afternoon, I 
was down in the forest marking a clearing path parallel to the right side of the property line. That path is about 75-100' 
within the property line to ensure good neighborly relations. Once Dave reaches the back property line (another long 
stone wall), he turns left and will forge the next segment of the walking trail up to the northern lot boundary. At that 
intersection is a free flowing natural spring that I have only seen twice since owning the property. The spring will become 
one of the viewing highlights in the new Ledge Hill Walking Park. Of course, the main attraction for visitors will be rocks 
and ledge outcrops. 

Below is an image of the type of path being cut by Dave Wilkinson. This path was cut on Monday to access the huge 
maple in the August 14 coastal view image. I've marked the base of the tree trunk on the image. Note the boulder size 
which is typical of the landscape. These type of boulders are found throughout the acreage. Dave Wilkinson indicates that 
he is unable to dig without hitting an endless amount of rocks. 
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Ledge Hill Walking Park Construction 


Excavator Path to Huge Maple 



Here is a not so great image of the second stone wall that is embedded inside the acreage. Dave will continue to augment 
this wall with available rocks. 


Second Stone Wall is Revealed 



Christmas in August Sale Shipment Update 

The 2020 Christmas in August Sale was a smashing success. That success brings a substantial amount of lot shipments. 
Diane and I made some progress with shipments on Monday. Today brings a huge shipment day as I will be able to stay 
focused in the office and not running back and forth to the Ledge Hill Walking Park for marking incremental paths. Dave 
has a sufficient amount of marked land to keep himself busy throughout the day. 

GFRC clients can expect their sale orders to ship today if using Trading Desk credit or being on the Quick Ship program. 
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Summer 2020 Consignment Wave Update 

I'm incredibly grateful to the many GFRC clients who have responded to my plea for incremental consignments. The past 
48 hours has brought the offering of five consignments. The Tenafly and Palos Verdes Collection are the latest to make 
consignment commitments and promising to transfer this week. They are substantial including a host of CAC approved 
offerings. Once the Christmas in August sale admin work in completed, I will start itemizing new consignment contents in 
the Blog for the usual First Right of Refusals. 


Lizard King Collection $5 Gold on Price List 

A brief reminder is in order for the quality $2.5 quarter eagle gold consignment from the Lizard King Collection. Those 
pieces have been loaded to the price list as of Monday evening. My favorite offerings are the 1853 and 1877-S dates from 
an eye appeal perspective. If a fan of low mintage dates, there are many to choose from including the delightful 1887 
PCGS MS62 specimen which is one of 6,160 minted. 


Global Financial News 

A major development for gold bugs is Warren Buffet taking a 21% stake in ABX. American Barrick is a leading gold miner 
and has been undervalued due to a failed South American mining project. If Warren Buffet is moving into gold stocks, the 
potential appreciation of the yellow precious metal warrants new attention. Spot gold pricing presently stands at $2004/oz 
per Kitco live trendgraphs. 

Global equity markets are flashing green again and continuing the post Covid-19 rally. The U.S. DJIA is Just shy of the 
28,000 level and may break through that mark today. Following are market futures courtesy of Seeking Alpha. 

In Asia, Japan -0.20%. Hong Kong +0.08%. China +0.36%. India +1.27%. 

In Europe, at midday, London +0.10%. Paris +0.49%. Frankfurt +0.37%. 

Futures at 6:20, Dow +0.13%. S&P +0.11%. Nasdaq +0.28%. 

Further reinforcing expectations for global economic recovery is crude oil pricing climbing above $43.00/bbl. 

I've scanned Seeking Alpha headlines and found nothing worth sharing in this Blog edition. It is time to wrap up. 


Wrapping Up The Blog 

Thanks for making the Daily Blog and overall GFRC website a regular part of your online day. Spending time here is more 
emotional sound than viewing "news" websites. My goal is to provide clients and visitors with a broad range of services 
and free information. The GFRC Sales Archive continues to grow and provides realistic pricing data directly from GFRC 
sales activities. 

As stated earlier, today brings a major push to wrap up Christmas in August sale shipping. Once that is behind me, the 
focus shifts to adding lots more new offerings to the price list. 

Yes, I will be in the office the entire day other than mapping the back property line for Dave Wilkinson come mid afternoon. 
Every GFRC order is precious and will receive my wholehearted attention. Ditto for consignments as I'm all ears for 
handling your divestments and numismatic capital raising efforts. 

Be safe and well. 


August 17, 2020 

"The Rock Park" 
and 

A Quiet Close to Christmas in August Sale 

Greetings and welcome to the Blog on a cool and cloudy southern Maine morning. 

As the Blog is written, outdoor temperature is only 61F and will reach an afternoon high of 74 degrees. A break from the 
extended heat wave has arrived along with a forecast for rain on Tuesday. 

"The Rock Park" 


https://www.seateddimevarieties.eom/Blog_Archives/August2020.htm 


9/3/2020 


Gerry Fortin Rare Coins - Gerry's Daily Blog 


Page 52 of 102 


Your blogger is a tad sore after spending 3-4 hours in the back acreage on Sunday afternoon. Moving forward, the back 
acreage project will be named "The Rock Park". The selection of "Ledge Hill" as the traditional mapped name of this 
immediate area is appropriate given the vast amount of rocks and boulders that are omnipresent. 

On Sunday morning and I armed with yellow construction hazard tape, I decended into the Rock Park to map out two new 
trails for Dave Wilkinson to cut. Both trails lead to huge trees that will be removed as part of the horizon recovery effort. 
When marking the trails, I was searching for "paths of least resistance". Paths of least resistance will result in minimal tree 
cuttings and will lead to the formation of multiple walking trails. Diane is excited about being able to walk daily in the Rock 
Park. The challenge with locating paths of least resistance is a combination of avoiding large trees and protuding boulders 
that block the excavator's movement. As I walked the land, the boulders are everywhere. Paths were marked that should 
optimize Dave's progress but are definitely not straight lines. How the early settlers were able to clear this land and turn it 
into pasture fields is difficult to fathom. A second stone wall has been uncovered deeper in the Park and will be 
photographed and posted in the coming days. 

Once the two new trails were marked, I was back in the GFRC office responding to Christmas in August Sale orders and 
loaded the 1876 Centennial Set coins to the price list. Afternoon brought a John Deere tractor session. Remaining ashes 
from the old burn pile area were carefully removed and transported as fill into The Rock Park. It took four cartloads to 
complete that dirty task. When dumping each load into the Park, I would collect rocks and transport those to the primary 
rock wall. Lifting large rocks is great upper body and back exercise to say the least. 

A "vision" for how the Rock Park walking trails will be cut is starting to emerge. Dave Wilkinson may be on site for another 
week. He arrives today with 6 yards of loam to enable my filling in areas in front of the stone wall and planting a lawn 
during Labor Day weekend. GFRC will not be traveling to Columbus, Ohio this year for the CONA show. I would rather 
concentrate on the online business and homestead property improvements. 


A Quiet Close to Christmas in August Sale 

The Christmas in August Sale came to a quiet close on Sunday evening. Everyone was spent out with Just a few final 
orders which is Just fine by me. I was in bed before the sale closed due to the day's physical activities. 

A sincere thanks to everyone who took part in the Christmas in August Sale. It was a record breaking GFRC event and I 
could not be more pleased. Shipping boxes are stacked high and will be the morning's priority. If you have not received an 
invoice for a Christmas in August Sale purchase, don't be bashful. A reminder will be appreciated. 

The next GFRC sales event is the traditional Black Friday Sale. However, we don't wish to think that far ahead as it implies 
snow on the ground and the migration to Venice Florida office. So much remains to be done here in Raymond. 


Summer 2020 GFRC Consignment Wave Continues 

In Sunday's Blog edition, I made a plea for incremental consignments to sustain the Summer 2020 Consignment Wave. I'm 
pleased to report that within a few hours of that plea, multiple consignment proposals arrived via email. By end of day, 
four new consignments were discussed across a broad range of denominations and designs. Here are the highlights; 

- The Osprey Collection is shipping a new lot with several noteworthy early U.S. gold pieces. Dan was most excited about 
one of the offerings. 

- The Murphys Collection is shipping a smaller lot of Seated Carson City quarters and halves. 

- A phone call was held with The RCA Collection after dinner. He plans to ship a 20 piece Barber quarter collection as a 
fresh consignment. All are better dates plus being hand selected lustrous AU 53 - AU58 examples housed in PCGS 
holders. 

- A new individual contact me concerning four AU58 Trade dollars that can be consigned or will be an outright purchase. 

- At this point, the Gerry Fortin Reference Collection will also add a ten piece Liberty Seated dime lot into the GFRC 
backlog. 

- Also arriving to the price list this week, is a 20 piece contemporary counterfeit lot from the Coney Collection. 

A sincere thanks go out to those who made consignment commitments. I'm sure a few more consignments will emerge 
during the second half of August. 


Global Financial News 

Another trading week arrives with global markets in an upbeat mood. Market futures, courtesy of Seeking Alpha, are 
consistently favorable other than Japan. 

In Asia, Japan -0.83%. Hong Kong +0.65%. China +2.34%. India +0.11%. 

In Europe, at midday, London +0.34%. Paris +0.18%. Frankfurt +0.13%. 

Futures at 6:15, Dow +0.27%. S&P +0.33%. Nasdaq +0.59%. 

Spot gold is trading at $1960/oz while crude oil remains in a tight trading range at $41.89/bbl. The 10 Year U.S. Treasury 
bond yield is flat at 0.696%. 

Gold mining will be become more and more expensive as ore grade continues to collapse. Will this drive higher gold 
prices due to supply shortage? 
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Gold bugs love rally, but ore getting tougher to mine. Gold miners are enjoying an extended rally, exclusive of the COVID-19 
sell-off in March, as the price of the ore continues to climb, up -28% this year. Prices topped $2,000 per ounce before running into 
profit-taking. The bad news is the expected long-term rise in mining costs due to the difficulties in extracting the precious metal in 
less-hospitable places. The grade of ore being mined, the amount of metal per ton of rock extracted, is also falling, now 1.46 
grams per ton, far below more than 10 grams in the early 1970s. Executives, wary of the costly overexpansion during the last 
run-up, have used the bull market to pay down debt and increase dividends rather than start new projects. 


Wrapping Up The Blog 

So ends another Blog edition. 

I must stage the morning shipping and print labels before Dave Wilkinson arrives. Once Dave is here, we will discussed 
the yellow tape marked trails and his next cutting efforts. Afterwards, it is back into the office to complete a portion of the 
Christmas in August Sale shipping. That shipping should be cleared out by Tuesday. 

Thank-you for checking in at the Blog. I should be in the office throughout the afternoon and will load the Lizard King's 
U.S. $2.5 gold to the price list and start image processing for the lot of fresh coins purchased at the stealth Nashua NH 
dealer coin show held about ten days ago. You can expect a nice range of new offerings in this lot. 

Be well and take care.... 


August 16, 2020 

Christmas In August Sale Wraps Up Today! 
and 

1876 Centennial Set - Quality New Purchases Heading to Price List 


Greetings on as mid-August morning and welcome to the Blog. 

Seasonal cooling has arrived on schedule. This morning's Blog composition temperature is only 59F with the office 
windows closed. Today's high will only approach the mid-70s. The ten day weather forecast suggests that 80F will be the 
upper boundary for day time highs along with low to mid-60s during the overnights. In just two weeks, September arrives 
with shorten daylight and rapid overnight cooling. Before we know it, colors will start to appear in the foliage. Already, the 
front yard burning bush (Euonymus alatus) is showing hints of crimson coloring. 


Just Doing My Job - Asking for New Consignments! 

The GFRC business model is firing on all cylinders with an expanding customer base. The past few months have brought 
a slew of incremental customers who are scooping new offerings as quickly as they are posted. Case in point is the 
Baltimore Collection U.S. $5 gold offering. One individual purchased eight of the ten offerings leaving few for other clients. 

As of today, there are only two higher priced consignments awaiting price list posting. One is the Lizard King U.S. $2.5 
gold (pricing has been approved) and a second small lot of CAC approved Liberty Seated halves. That is it! A customer 
turned consignor ships a wide ranging lot of duplicates on Monday. Also coming next week is a 20 piece lot of 
contemporary counterfeits to bring to the price list. Afterwards, the shelves are bare with the only recourse being more 
Liberty Seated dimes from my reference collection and raw Seated coins pulled from several Dansco albums. 

GFRC needs your duplicates or a collection that no longer excites you. The market is strong with escalating prices for 
CAC coins along with a trickle down for unapproved early type. 

Given the "bare shelves", I will be able to rapidly turn your consignments into sales. I need all Liberty Seated, Draped and 
Capped Bust, and Barbers denominations, along with United States gold. My working capital chest is robust and allows 
me to conduct outright purchases of newly offered coins if that is the desired route. 

One comment on buying coins please. If you wish to sell coins to GFRC, they must be shipped to me for evaluation. I've 
received several opportunities to buy coins but the individuals simply wish to give me a sight-unseen list of TPG graded 
coins and expect a quotation. Would anyone purchase coins in this manner? Sure cellphone images help but are not the 
end all for a fair evaluation. 

Please consider GFRC for any divestment needs ranging from $5,000 to $500,000. You net return will surely be higher than 
shipping coins to those larger firms with high operating costs. 
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GFRC also provides insured shipping. I will personally work with you to explain the transfer process. I believe this is one 
of the most challenging aspect of divesting numismatic holdings. Nearly every collector has hesitation to place valuable 
coins into the USPS system. Rest assured that the USPS Overnight Express service is high reliability and FAST! 
Collectors can ship up to $60,000 of insured value in a single USPS Express box under GFRC's Hugh Woods business 
insurance. Your cost is typically $45 per box unless shipping heavy Seated or Trade dollars. If you need PCGS or NGC 
boxes for transferring large quantities, I can ship those to you immediately! Working with GFRC is having a personal 
consultant to help with the divestment process. 


Scott Grieb Provides Updated Feature Articles 

For those who enjoyed the posting of Scott Grieb's featured articles on San Francisco Dimes and Coin Stories, I'm pleased 
to report that Scott has completed a final editing of both documents and resubmitted for posting at the Daily Blog's Guest 
Blog link. During the upcoming week, I will be converting the articles from Word to HTM format and adding to the website. 

I can't thank Scott enough for his support of the Daily Blog. 


Christmas In August Sale Wraps Up Today! 

Saturday brought a typical day during a GFRC sales event. The order pace slowed substantially as expected. Every new 
order has been appreciated and is captured within the Christmas in August Sale discounted price list. Regardless of the 
easing sales pace on Saturday, two day discounted sales currently stand at ~ $40,000, an all time GFRC record. 

The Christmas in August sale closes today at 9:00 PM ET. After 9:00 PM, all prices return to their pre-sale levels. Within 
time running out, everyone is encouraged to give the sale one more check for a potential bargain. 

Starting at 9:00 PM, I will be sending invoices to those whom have not already been contacted. Monday morning brings a 
huge shipment workload as most buyers are on the GFRC Quick Ship program at this point in time. 


1876 Centennial Set - New Purchases Heading to Price List 

One of the recently purchased lot is this lovely 1876 Centennial Set that was assembled by a GFRC client. All pieces are 
PCGS graded and in Mint State condition. The highlights include a fabulous 1876-CC F-124 dime that would please the 
most selective collector. Also showcased in a deeply lustrous 1876-CC Seated quarter graded MS64. This piece has the 
Springfield Collection pedigree and is listed in the Sales Archive . 

Also worthy of mention is the 1876-CC WB-42 Liberty Seated half dollar graded PCGS MS61. This is a 2014 discovered die 
pairing (by Mike Clark) and documented by Bill Bugert with an addendum page on the LSCC website. Click here to 
download Bill's 1876-CC WB-42 addendum page. This new die variety carries an R7 rarity rating for the time being. The 
diagnostics are easily seen and attributed on the offered GFRC specimen. 

1876 Centennial Set - New Purchases Heading to Price List 

1876-CC F-124 PCGS MS64 CAC IOC 1876-CC PCGS MS64 25C 



1876 PCGSMS64 3CN 1876 PCGS MS64 5C 

PCGS MS65 10C 


1876 Type 2 F-102 
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Wrapping Up The Blog 

There is little else to share at this point. 

Today's priorities are loading the Lizard King $2.5 gold and the 1876 Centennial set to the price list. A few hours of the day 
will be allocated to ongoing landscaping projects that must be completed before the snow flies. 

Thank-you for visiting with me on a Sunday morning. I will be back on Monday with a summary of the Christmas in August 
Sale results. 

Be safe and well! 


August 15, 2020 

Overwhelming Christmas In August Sale! 
and 
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Maine Coastal Horizon View Thoroughly Enjoyed 


Greetings once again and welcome to a weekend Blog edition. 

Cloudy and cool conditions are prevalent as southern Maine residents awake on a Saturday morning. The heat wave is 
over though there is little rain in the forecast during the upcoming week. Saturday and Sunday high temperatures will top 
out in the mid-70s with overnight lows around 60F. 

Today's ramblings will be on the brief side as I have an 8:00 AM appointment with my neighbor Rick to walk the back 
acreage. More on that in a moment. 


November Whitman Baltimore Show is Canceled/To Be Relocated 

An email arrived from the good folks at Whitman on Friday afternoon. The November Whitman Baltimore show has been 
canceled due to the inability to use the Baltimore Convention Center. Whitman has promised that the show will be 
relocated to another city and venue. The ANA made a similar statement when canceling the Chicago based World's Fair of 
Money show and failed to produce an alternative. 

My gut feel is that Lori Kraft has an alternate venue in mind; Atlanta. The Whitman staff is headquartered in Atlanta and 
may be able to use the same convention facilities as the Spring ANA show. Let's continue to watch for a Whitman update. 


Overwhelming Christmas In August Sale! 

Best GFRC sale ever pretty much summarizes the current Christmas in August sale. It is clear that the U.S. coin market is 
healthy and booming as a result of most people staying close to home. People are either conducting home improvements 
projects or buying coins! 

First day Christmas in August sales totaled $35,000 when adding all the discounted prices. This is a fantastic start with the 
sale in progress through Saturday and Sunday. I spent most of Friday at the laptop responding to orders and sending 
invoices. More purchase orders arrived after dinner keeping me in the office until well after 9:00 PM. I believe the term 
"overwhelming" best describes my Friday as I did not expect this level of purchasing activity. 

Sales were broad based. Most consignors who participated have sold coins. Seal Beach leads the pack since discounting 
the remaining Seated halves from his collection divestment. Durham Eagle and others saw incremental sales. 

Today brings some immediate Christmas in August sale shipments to those who have already cashed out and are on the 
GFRC Quick Ship program. 


Maine Coastal Horizon View Thoroughly Enjoyed 

While the Christmas in August sale was roaring along, Dave Wilkinson was working in the back acreage and produced a 
significant milestone. 

I've waited for years to regain the coastal horizon view. Friday brought the clearing of several huge maple and birch trees 
that finally opened the horizon. By 3 PM, I could not longer concentrate on the Christmas in August sale as so thrilled with 
the uncovered view from the back deck. Following is an image of that view along with a comparison back to the August 11 
baseline. 

If you look closely at the top image, there is one massive maple tree on the left side of the horizon. That maple must be cut 
to further open the horizon. The issue is ownership of the tree and the reason for my 8:00 AM appointment with neighbor 
Rick. The tree is located at the back property line of Rick's parcel. The GFRC acreage continues behind Rick's parcel. Our 
property line is a second settler's stone wall that starts on my property and continues left as the border marking our land 
parcel ownership. Rick and I will walk through the brush and trees to inspect where this huge maple is located in terms of 
ownership. We both agree it must come down to expand the horizon view. Who pays for Dave's time to access and cut this 
monster maple is the question to be decided based on our findings. 


Maine Coastal Horizon Revealed After a Week's Cutting 

August 14 Mid Afternoon - Coastal Horizon View Thoroughly Enjoyed 
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August 11 End of Day Baseline 



Afterwards, I must rush back to the GFRC office and get the morning shipping done! 


Wrapping Up The Blog 

Thank-you for checking in a the Blog and taking in the latest developments from the GFRC office and the back acreage. 

Let's end this Blog edition here as I need to get properly dressed to walk through tall brush in a few minutes. Shorts and a 
T-shirt will give way to thick pants and a long sleeved shift. 

As a reminder, the Christmas in August sale remains open through Sunday 9:00 PM. Saturday's are typically quiet during 
GFRC sales and the same pattern will not break my heart after the huge opening sales response. I need time to catch-up 
and work on the Lizard King's $2.5 gold consignment along with invoicing sale participants. 

I look forward to seeing everyone on Sunday morning at the Blog. Be well and safe. 
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August 14, 2020 

Red Hot Christmas In August Sale Launch 
and 

Baltimore Collection $5 Gold Offering is Near Sellout 

plus 

Lizard King Collection - Sweet Early $2.5 U.S. Gold Arrives 


Greetings and welcome to the Blog on a beautiful Friday morning in Southern Maine. 

The much needed cooling trend has arrived! Current temperature is a pleasant 65F with a cool breeze flowing through the 
office window. 

Today's Blog will be brief due to multiple demands on my morning time. Dave Wilkinson's 8:30 AM arrival necessitates a 
strategy session before he begins work. We will be closing down the project shortly and will resume next year. Early 
response to the Christmas in August Sale has been above expectations leading to a host of orders that must be 
responded to. 10:00 AM brings a conference call with Matt Yamatin (in Tokyo) to review his GFRC E-Bid Auction software 
development status. 


Red Hot Christmas In August Sale Launch 

Wow! The Christmas in August Sale has lived up to its name. Santa Claus (Seal Beach) discounted the remaining CAC 
approved Liberty Seated halves much to the pleasure of the community collectors. There are multiple orders for these 
pieces. After posting the Blog, I will sort through the many orders based on email time stamp and will notify everyone of 
their available selections. 

Initial Christmas in August Sales have been broad based. The 1866 PCGS MS63 Rattler Seated dime quickly found a new 
home after midnight. Other Seated dimes also sold given the number being available in the sale. 

I'll provide a comprehensive sale status in Saturday's Blog. The sale is already over the $15,000 mark after tabulating a 
portion of the initial purchase requests. 


Baltimore Collection $5 Gold Offering is Near Sellout 

Congratulations go out to the Baltimore Collection consignor for his 90% first day debut sale accomplishment. 

Thursday's focus, other than debugging the Christmas in August Sale price list, was finalizing pricing for the Baltimore 
Collection $5 U.S. gold lot and posting those to the price list. By mid afternoon, the lots were posted. Immediately, a new 
customer from Arizona called on the newly posted pieces. When the conversation ended, this kind gentleman had 
purchased seven of the ten offerings. He was excited about starting an early U.S. $5 gold collection and believed these 
pieces would be the ideal foundation. 

Two other $5 pieces sold during the afternoon hours leading to a 90% debut sales rate. The Baltimore Collection Joins the 
ranks of Seal Beach and Seated Appalachian for impressive debut sales. 


GFRC Welcomes the Lizard King Collection Consignor 

It seems that more individuals are discovering the GFRC website and business model without my having to spend 
resources on paper and digital advertising. 

Fresh to the GFRC consignor list is the Lizard King Collection. I'm impressed with this collection name as it reminds me of 
Jim Morrison of the Doors. 

The Lizard King launches his GFRC relationship with a sweet lot of U.S $2.5 gold that is illustrated next. The lot features 
several important Dahlonega branch mint offerings along with New Orleans and San Francisco minted pieces. Yes, I have 
asked the question concerning CAC submission. All of the following pieces have been submitted to CAC and did not 
Sticker. Regardless, the GFRC community should pay close attention to this lot. The 1853 PCGS MS63, 1868-S PCGS 
AU55, and 1877-S PCGS MS63 offerings brings considerable eye appeal. I would have thought to submit these to CAC 
based on originality, coloring and overall eye appeal. I suspect these will not last long once reaching the price list. 

Next steps are to formulate asking prices followed by consignor approval. I suspect these will reach the price list late in 
the day on Saturday or early Sunday. 
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Lizard King Collection - Sweet Early $2.5 U.S. Gold 

1846-D/D PCGS EF45 G$2.5 1847-D PCGS AU53 G$2.5 


1853 PCGS MS63 G$2.5 1856-0 PCGS AU53 G$2.5 1862 PCGS AU53 G$2.5 



1868-S PCGS AU55 G$2.5 1877-S PCGS MS63 G$2.5 1887 PCGS MS62 G$2.5 





Global Financial News 
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Global markets are in a sour mood as Covid-19 recovery growth appears to be slowing. Investors had hoped for a 
V-shaped economic bounce. However, the rate of recovery is beginning to flatten ahead of expectations. The trading week 
closes with global equity market futures (courtesy of Seeking Alpha) being uniformly negative. 

In Asia, Japan +0.2%. Hong Kong -0.2%. China -1.2%. India -1.1%. 

In Europe, at midday, London -1.9%. Paris -1.8%. Frankfurt -1.2%. 

Futures at 6:20, Dow -0.5%. S&P -0.4%. Nasdaq -0.2%. 

China's economic recovery is questionable due to a host of factors. The Covid-19 pandemic will result in most multi¬ 
national companies relocating manufacturing facilities outside of the mainland. 

Recovery loses some momentum . China's economy returned to growth in Q2 following a deep plunge at the start of the year, but 
unexpected weakness in domestic consumption has failed to shake off wariness about the coronavirus. Marking the seventh 
straight monthly drop, retail sales unexpectedly slipped 1.1% in July from a year ago, worse than a predicted 0.1 % rise. Industrial 
output advanced 4.8%, missing analyst forecasts for 5.1 % growth, suggesting the recovery in the world's second-largest economy is 
still fragile. 

Spot gold pricing volatility has dampened with today's quote being $1955/oz. If gold can establish a solid multi-week 
trading range at the $1920 to $1970 level, my opinion of risk and future gains may change. Crude oil pricing is steady at 
$42.00/bbl while the 10 Year U.S. Treasury yield is flat at 0.7%. 

This next Seeking Alpha headline, concerning the Federal Reserve experimenting with digital currencies, does not 
surprise me. Governments will not allow an independent Bitcoin currency to trade without controls. This is the nature of 
governments to administer the financial systems for taxation and stimulus. 

Digital dollar? Fed Governor Lael Brainard gave some updates yesterday on the Fed's ongoing experimentation with 
central bank digital currencies (CBDCs). It has been conducting in-house experiments for the last few years, through means that 
include the Board's Technology Lab, Fed application developers and a collaboration with MIT. Studies are exploring the 
"implications of digital currencies on the payments ecosystem, monetary policy, financial stability, banking and finance, legal tender 
status and consumer protection." 


Wrapping Up The Blog 

I must end the Blog at this point. There is a need to head to the back acreage with a can of red paint to identify the last of 
the trees to be taken down by Dave. Afterwards, I need Dave to tidy up paths through the cut acreage to allow me to move 
freely with my John Deere tractor. There are many cords of firewood in 4' and 8' lengths that must be saw during October. I 
don't foresee the need to purchase firewood for at least five years or more with the onsite supply. 

The back acreage project will resume next year with more realistic goals. Clearing the horizon will most likely take us into 
2022 or beyond. It is important to allow time for the cut vegetation to recover and turn the landscape to a green coloring 
before we launch on another year's cutting effort. 

The balance of the GFRC day will be focused on responding to Christmas in August Sales orders and getting out the daily 
shipping. During the past 48 hours, GFRC has experienced an issue with the USPS Click n' Ship online process. Our 
account had suffered a system error which precluded label payments via credit card or Paypal. We were dead in the water 
and worked with USPS Technical Support on Thursday to have this issue resolved. This morning brought a response that 
the system error had been cleared and we should be good to go. 

Many thanks for being Daily Blog fans and supporting the GFRC business. I'll do my best to catch up on Christmas in 
August Sale orders during the next six hours. 

See you Saturday morning at the Blog. 


August 13, 2020 

Christmas In August Sale Arrives at Midnight 


Greetings and welcome to another Blog edition. Thanks to the readership for checking in daily. 

It is difficult to believe that we are approaching the middle of August. Days are merging together given the fast paced 
GFRC programs and back acreage project. As the lack of coin shows continues, more dealers are discovering GFRC's 
wide ranging inventory. It seems like each day brings several phone calls from dealers throughout the U.S. in need of 
coins for their clients. If the need is Liberty Seated centric, GFRC is a first stop. 

A much needed cooling trend arrives on Friday with daily highs only reaching the mid-70s during the weekend. I can't 
wait! Today will see a high temperature of 89F and the last of the hot and humid days. 

There is little prepared for today's Blog given Christmas in August sale preparations that consumed most of Wednesday. 
We've not checked in with Seth Godin for thoughts on being an entrepreneur. This I did and found a recent blogpost 
entitled "What do you own". The commentary is short and thought provoking for start-up businesses that are attempting 
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to grow into a larger entity. Asset ownership provides credibility and leverage. In the numismatic business, knowledge 
and reputation are paramount. However, a robust supply chain, dynamic inventory, and working capital are equally critical 
for captivating a repeat customer base. 


Seth Godin Blogpost - What do you own? 

Your skills. 

Your reputation. 

The noise in your head, your attitude, your personal passions... 

But after that, it starts to diverge. 

Some own real estate. Some own machines. Some own trademarks, or the permission asset of being able to interact with people 
who want to be interacted with. 

If you want to build a career as a freelancer, or a business as an entrepreneur, it helps to own something. Really valuable public 
companies are worth so much because of the assets they own and the market position they can defend as they grow. A hard¬ 
working but disrespected worker (whether an online freelancer or an actual factory worker) struggles because they’re not seen as 
owning enough. People have choices, and they often choose to hire and do business with entities that own something that 
they want to use or leverage. 

As you seek to make a difference and to level up, it helps to come back to that key question: what do you own? 


Christmas in August Sale Arrives at Midnight - 460 Lots 

The annual Christmas In August Sale was well prepared on Wednesday and is queued for today's midnight launch. I spent 
most of Wednesday afternoon loading discounting instructions into the COIN system along with sending confirmation 
emails to each participating consignor. The sale presently contains about 460 lots which is about 100 lots lower than past 
sales. There are two explanations for the lower number of lots. First is the steady sale of aging lots during the past six 
months. I've also noted this with GFRC inventory as the number of coins aging beyond two years continues to shrink. 
Consigned coins, if correctly priced, are selling quickly. Second is the fact that some consignors believe the market is 
commanding higher prices due to the cancellation of all major coin shows. They are exercising patience and not providing 
deep discounts for raising cash. 

A quick review of the 450 lots indicates many four figure priced coins being discounted and the presence of substantial 
pricing reductions. Even with the minimum 8% pricing reduction requirements, several larger consignors are 
wholehearthedly supporting the event and have discounted their entire inventory. Many consignors are offering pricings 
reductions at 15% and even 20% and beyond. 

At this point, I believe that all consignor discounting instructions are properly loaded. If you did not receive a confirmation 
email, then your instructions were not executed with my apology. I diligently worked through the email Inbox on 
Wednesday and captured inputs from all who wished to participate in the sale. There is still plenty of time today to add 
more lots while I conduct a final debug of the sale listings. 

This traditional August sale will be exciting as consignors wish to move along their aged coins on the GFRC price list. 
Please remember that an aged coin does not imply an inferior coin. Matching coins between buyers and sellers is an 
imperfect science. Of course, the Gem original and JUST BUY IT NOW coins sell quickly. However, it is commonplace for 
choice original coins to sit on a price list for a year of more waiting for the right buyer to arrive. It is the demand side of the 
equation that holds these lovely pieces back from a quick sale. When asking prices drop closer to wholesale levels, 
demand increases as reliable value buyers will appear and scoop up a bargain. Such is the coin business and its thrill of 
the hunt! 

GFRC customers who appear at the sale opening at 12:00 AM ET will be treated to some special bargain within the sale. It 
might be worth your time to stay up on the east coast for the sale's launch. 

Please remember that come August 16 9:00 PM ET, the Christmas in August Sale closes and prices return to pre-sale 
levels. It is incumbent on you to make purchasing decisions during the sale if you wish to access reduced prices. Once 
the sale closes, I will be strict with those attempting to purchase at sale prices after the close of the sale. 


Christmas in August Sale Instructions 

Accessing the Christmas In August Sale price list is as simple as clicking on the black banner at the top of each GFRC 
price list page or the Daily Blog page. Once the countdown clock reaches midnight ET, a separate price list will be 
available for download and shopping. Many of you have participated in a GFRC sales event and are old pros with 
navigating the special price list and its format. For those who are relatively new to the GFRC website and its sales 
operations, following are usage instructions. 

Accessing the Christmas In August Sales List 

- Click on the Christmas in August white lettering on the black banner and wait for the price list to load. Please have 
patience when first downloading the Christmas in August sale price list. The entire list and all coin images are 
downloaded at one time. Download time is much improved for this sale and should be less than 5 seconds. Of course, the 
download time is variable based on internet service provider and your access device bandwidth. With local Spectrum ISP, 
the GFRC download took under 5 seconds. 
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- Once in the price list, click on the product tabs to access individual price lists. DO NOT USE THE BACK BUTTON as this 
will take you outside the sale list and require another download. When clicking on an icon image for high resolution 
photographs, these will open as a separate session in your browser. Once done viewing the high resolution image, please 
close that session which places you back in the sale price list. 

All GFRC Consignors Notified of Christmas in August Sale Participation 

To ensure that no consignor has been left out of the sale. I've sent a confirmation email to each consignor indicating that 
their pricing reductions are loaded. If not receiving a confirmation email by end of day Wednesday, discounting 
instructions have not be loaded. If this is the case, then no problem, there is still an opportunity on Thursday to capture 
last minute reductions and GFRC loading oversights. Please contact me immediately to ensure that your reductions are 
properly captured. There will be no additions to the sale list after 6:00 pm ET today. 

When Does the Christmas in August Sale Go Live? 

The Christmas In August Sale price list link will appear automatically at 12:00 PM ET (9:00 PM PT). The link is located at 
the top of each GFRC website page where the countdown clock is currently marking the time remaining. The sale will 
continue through Sunday 9:00PM ET (6:00 PM PT). 

How Do I Purchase Lots? 

Purchasing lots via the Christmas In August Sale price list is no different than making a normal GFRC purchase. 
Customers can click on the shopping cart to launch a purchase email. Otherwise, simply send me an email and list the 
desired lots (denomination, date, mintmark and price). All emails will be processed in the order received to determine sale 
lot allocations. Phone calls are welcomed starting at 8:00 am on Friday, Saturday and Sunday mornings. Starting Friday 
morning, I will be contacting buyers with purchase invoices and promptly prepare shipments. 

Will Lay-A-Ways Be Available for Christmas in August Sale Items? 

Unfortunately no.. ..the Christmas In August Sale is a cash and carry event. Regular GFRC payment terms will apply. 
Paypal usage will require a 3% adder to the combined purchase and shipping cost total with no exceptions. Credit cards 
usage is also possible with same 3% adder. 

When Will Christmas In August Sale Lots Ship? 

Orders paid via Paypal, and those from well known customers on the "GFRC Quick Ship" program, will see their orders 
shipped on Monday and Tuesday. Orders from other customers will ship once check payments arrive at the GFRC office. 


Global Financial News 

Based on market futures, traders are taking a break with the current equity market rally. U.S. markets are forecasted to 
open flat after similar performance in Europe. Following are market futures courtesy of Seeking Alpha. 

In Asia, Japan +1.8%. Hong Kong -0.1%. China flat. India -0.2%. 

In Europe, at midday, London -0.9%. Paris -0.1%. Frankfurt -0.2%. 

Futures at 6:20, Dow flat. S&P -0.1%. Nasdaq -0.1%. 

Gold prices have stabilized in the past 24 hours and are quoting at $1939/oz. Crude oil pricing is also holding steady at 
$42.55/bbl while the 10 Year U.S, Treasury bond yield has climbed to 0.67%. The latter is an indication of calm returning to 
markets as more capital is flowing into equities. 


Wrapping Up The Blog 

The 8:00 am Blog publishing time has arrived and best to get started with a new day. Today's shipping is light and will 
allow time to focus on the Baltimore Collection $5 gold consignment and other offerings. A final debug of the Christmas in 
August Sale price list takes place during the early afternoon hours. 

Good luck to everyone who decides to participate at the start of the Christmas in August Sale! I'll be back on Friday 
morning with initial observations. 

Thanks again for checking in at the Blog. 


August 12, 2020 

Baltimore Collection - U.S. Gold $5 Consignment 

and 

Behind Every Tall Tree is Another Large Tree; Oh Crap! 
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Greetings and welcome the Blog on a Wednesday morning. 

Southern Maine is in the middle of a heat wave that will extend into early next week. There is no rain in sight. Yesterday 
brought 90% humidity and a high approaching 95F. Today's forecast calls for 85% humidity with temperatures returning to 
90F. Southern Maine forest fire danger is shooting up resulting in a curtailment of burning in the back acreage. Homestead 
windows must be kept open the entire day to generate some breeze without the chance of smoke entering. 

There is no question that I will be working in the GFRC office the entire day in front of a floor standing fan. 


Christmas in August Sale Launches Thursday Midnight! 

All consignor discounts have been received and will be loaded into the COIN system after morning shipping is wrapped 
up. Please forgive me for repeating the Christmas in August Sale details for those readers who are new to GFRC and the 
Daily Blog. 

GFRC's special sales are an opportunity for consignors to discount their offerings by a minimum of 8% to participate in 
each of the three annual sales events. This week brings the Christmas In August sale with the other two being Black 
Friday Weekend and St. Patrick's Day Sale. Consignors are free to discount as much as they wish but 8% is the minimum 
threshold for having coins listed in the Christmas in August price list. 

Thel Christmas In August Sale banner can be found at the top of the GFRC For Sale price list page and the Daily Blog. The 
banner features a countdown clock to remind everyone as to when the sale starts. Once the clock reaches 0:00, the 
banner becomes a link to a special price list that is entirely separate from regular GFRC price lists. Clicking on the link 
initiates the download of the Christmas In August price list with tabs for individual product lines. Customers can scroll the 
various tabs searching for that special coin that is now bargain priced. Shopping cart icons will be enabled and available 
for triggering an email for purchasing coins. 

The Christmas in August sale starts on August 13 midnight and ends on August 16 at 9:00pm. Each sale typically has 500 
or so coins being offered at various discounted prices. Once the sale closes on August 16, the special banner and link 
disappear with unsold coins being available at regular offer prices prior to the sale. 

GFRC sales events are cash and carry with no lay-a-way provisions. If purchasing multiple coins and needing 30 days to 
pay off the entire purchased lot, then I'm sure mutually agreeable terms can be worked out. 


Spot Gold Pricing Succumbs to Gravity 

Tuesday brought a much needed correction to spot gold pricing. In just 24 hours, gold pricing dropped roughly $150/oz or 
about 7% before recovering back to $1930. 

Some in the financial media are hailing the drop as a long term buying opportunity. Frankly, I'm not in alignment with that 
crowd. My concerns for gold being over extended started at $1880/oz. Current pricing stands at $1931 after dipping to a 
low of $1880 during overnight trading in Hong Kong. The Chicago Mercantile Exchange raising margin rates on futures 
tradings is always a signal of an over extended market. This took place in the past 48 hours. 

During periods of sharp volatility, it is best for the average buyer to sit on the sidelines and watch the action from a 
position of safety. Extreme price volatility results when investment bank traders must quickly cover large option positions. 
My gut feel, based on long term technical charts, is that high volatility signals an upcoming larger correction in the next 60 
days or so. I could be wrong and simply studying past pricing action during the 2011-2012 timeframe. What does not 
change is human greed and fear emotions meaning past trading actions are worthy of study towards anticipating 
upcoming pricing movements. 


Kitco 1 Year Gold Technical Chart 
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Baltimore Collection - U.S. Gold $5 Consignment 

I'm pleased to be welcoming the Baltimore Collection to the growing number of GFRC consignors. This individual, along 
with his father, are predictable Saturday visitors to the GFRC table at every Baltimore show. Like many other collectors, 
the time arrived for redefining numismatic goals and raising hobby capital. 

It is my pleasure to help the cause with this lovely offering of early $5 Liberty gold dates in affordable collector grades. At 
current bullion levels, the asking prices for these historical artifacts will seem most reasonable. You can expect this lot to 
reach the price list by end of day. 

Baltimore Collection - U.S. Gold $5 Consignment 

1851 PCGS EF45 G$5 



1846 SD PCGS EF40 G$5 1847 NGC AU55 G$5 1854 PCGS VF35 

G$5 



1856 NGC AU53G$5 1857 NGC AU53 G$5 1861 NGC AU53 G$5 
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Homestead Horizon Recovery Update 

Tuesday brought an "Oh Crap" day in the effort to recover the coastal horizon. Dave Wilkinson worked the entire day in 
90+ degree heat clearing out several large maple trees. These maples were multi-trunks projects with the grand daddy 
being six trees in one. It took Dave much of the afternoon to saw each trunk into four foot lengths and transport the 
smaller branches to the burning pad. Once the effort was completed, I had hoped for an unencumbered view of that 
portion of the horizon. But no, lurking behind this huge maple tree were a massive pine tree and yet another huge maple. 
Both of these trees are on my neighbor's (Rick) property. I visited with Rick to check if there was any improvement in his 
horizon view as a result of my efforts. Unfortunately, there is none with no incentive to pay Dave Wilkinson for the task of 
taking down the huge pine and maple. 

Below are two images that visually capture the progress or lack there of. Some improvement to the horizon is noted in the 
first image as compared to the August 10 baseline. Dave Wilkinson returns today and will cut down the larger trees on the 
right as noted. He will drop the trees and cut into major section and just leave on the ground. Once he wraps up today, I 
will be in a better position to judge if we continue this project. 

Behind Every Tall Tree is Another Large Tree; Oh Crap! 

August 11 End of Day - Uncovered Pine and Maples Trees on Left Side of Horizon 



August 10 Visual Baseline 
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Global Financial News 

It will be non-stop 24 hour media discussion of the Democratic presidential ticket now that Joe Biden has selected Kamala 
Harris as his VP running mate. Actually, I'm surprised with this move. Susan Rice, would have appeared to be a stronger 
choice given her Obama administration "experience" though with her own politcal challenges to overcome. 

U.S. equity markets are starting the day in an upbeat mode with market futures (courtesy of Seeking Alpha), forecasting a 
1% gain at the 9:30 AM open. It appears that the Dow Jones will be back at the 29,000 mark by the end of the month. Those 
who invested during the Covid-19 induced sell-off have done very well with their investment portfolios. 

In Asia, Japan +0.4%. Hong Kong +1.4%. China -0.6%. India -0.1%. 

In Europe, at midday, London +1%. Paris +0.4%. Frankfurt -0.2%. 

Futures at 6:20, Dow +1%. S&P +0.8%. Nasdaq +1%. 

While the U.S. economy took a sizable Covid-19 plunge and is in recovery mode, the hard hit Europe Union countries are 
in worst shape with deeper GDP impacts. 

Worst economic plunge in Europe . The U.K. economy shrank 20.4% in the second quarter, equivalent to an annualized rate of 
59.8%, notching the worst economic hit from coronavirus in Europe as well as reporting the highest death toll. Over the same 
period, the U.S. and Germany lost around 10% of their output, with Italy losing 12%, France 14% and Spain 19%. The outsize hit 
reflects the timing and duration of the U.K.'s nationwide lockdown, though there were signs of a recovery in June as GDP grew by 
8.7% from May. Officials warn it could take until the end of 2021 to fully recover. 


Wrapping Up The Blog 

Today brings another busy day and best to get started early on GFRC deliverables. Given the sharp drop in gold price and 
the upcoming Christmas in August sale. I'm expecting a quiet 48 hour period in terms of orders. The quiet time will allow 
me to regroup after a very busy few days. 

Most of the Seated Appalachian Collection orders will ship today unless being held for potential Christmas in August 
shipment kitting. Once shipping is completed, I will load the Christmas in August discounting instructions into the COIN 
system and debug the price lists. Participating consignors will be receiving confirmation emails. Afterwards, my attention 
shifts to the Baltimore Collection and more image processing. 

Consignments Wanted - I'm all ears if you are interested in a consignment dialogue or have coins to sell. Just yesterday, I 
was approached on a Barber half dollar lot for purchase. This lot ships to the GFRC office today. 

Thanks for checking in at the Blog. Stay cool and safe! 


August 11, 2020 
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"I can’t imagine a more liquid situation." 
and 

Christmas in August Sale Discounting Deadline 12:00 Noon Today 


Greetings on a Tuesday morning and welcome back to the Blog. 

Another day arrives in Raymond. The balancing act between the GFRC business and the back acreage project continues. I 
can assure clients that today's priority will be catching up on GFRC business after spending all of Monday in the back lot. 
Much progress was made as will be illustrated shortly. A reasonable portion of the ground in front of the stone wall is 
ready for fertilizer and seeding as the attention shifts to clearing trees and regaining the horizon views. 


Seated Appalachian Collection - "I can’t imagine a more liquid situation." 

The Seated Appalachian Collection lots continued to sell on Monday. By end of day, twenty-three of the twenty-seven lots 
were on hold. That is an 85% debut sale rate that ranks near the top of GFRC collection sales. Last evening, I shared the 
good news with the Seated Appalachian Collection consignor. Undoubtedly, he was pleased and replied to my email with, 
"I can't imagine a more liquid situation." 

Let's consider those words for a moment, "I can't image a more liquid situation." What do GFRC sold collections with 
debut sales rates in excess of 80% have in common? I see three factors. 

- High CAC approval rate 

- Superior quality with many receiving Gem quality ratings and/or JUST BUY IT NOW recommendations 

- Purchase and sales prices were above "the guides" 

Bottomline, superior collections are ALWAYS in demand and will do well when sold via fixed price list or auction. 
Collectors who focus on quality first and "price guides" second typically do very well. In the case of the Seated 
Appalachian Collection, his coins were purchased from April 2017 through the end of 2018. His hold period was less than 
three years. Most were acquired via GFRC. 

I hope that the GFRC community sees the prior Seal Beach sale and now, the Seated Appalachian sale as a learning 
opportunity. Assembling a substantial numismatic collection is also a financial pursuit. Liquidity should be a 
consideration along with the thrill of the hunt and Joy of ownership. Purchasing wisely with a knowledgeable and trusted 
dealer is advised. 


Christmas in August Sale Discounting Deadline 12:00 Noon Today 

Yes indeed, Tuesday noon is the deadline for submitting 2020 Christmas in August Sale discounting instructions. The past 
48 hours have brought a substantial number of consignor emails with discounting instructions. My apology for not 
immediately responding to each email. Rather, each consignor will receive a confirmation email once their price 
reductions are loaded into the COIN system starting this evening and throughout Wednesday. If consignors have not 
received a confirmation email by Wednesday 8:00 PM ET, I've not processed discounting instructions and your remainder 
is more that acceptable. 

The Christmas In August Sale starts Thursday August 13 midnight. Remembering when the sale starts is as simple as 
viewing the countdown clock at the top of most GFRC website pages. 

Based on the volume of consignor emails. I'm expecting another strong sale and hope that value buyers will be out in 
force to scoop up their targeted coins at discounted prices. 

Wednesday and Thursday Blog editions will feature Christmas in August price list uage instructions and the usual terms 
and conditions. 


Upcoming GFRC Offerings 

Along with the Christmas in August sale preparations, my attention shifts to a ten piece $5 U.S. Gold consignment from 
the Baltimore Collection and new purchases made at last Thursday's Nashua, NH dealer day event. Once today's shipping 
is out the door, image processing will start in ernest. Hopefully, there will be Baltimore Collection gallery in tomorrow's 
Blog. 

This is a very busy week as I try to manage the back acreage clearing project, the Christmas in August sale, and still 
adding more new offerings to the Blog and price list. 


Raymond Homestead Back Acreage Project Status 

Most of Monday was spent in the back acreage working with Dave Wilkinson. After securing a 9:00 am burning permit, we 
promptly brought out the kerosene and started a fire in the new burning pad. The morning was spent hauling brush and 
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stumps from the area in front of the stone wall to the fire along with the huge brush pile from last week's cuttings. While 
the fire was burning, Dave also removed a fair number of "rocks" that I have been mowing around for 30+ years. One of 
the rocks was a substantial boulder. I captured the removal process with cellphone camera and have illustrated next. 

We open the pictorials with a snapshot taken at 6:00 pm last evening. The image captures the day's progress including 
limited horizon view recovery at the far left. That recover resulted from a massive maple tree being cut down. It took Dave 
two hours to cut and extract the burnable branches. While Dave was busy cutting this tree, I was carefully raking the areas 
in front of the stone wall in preparation for fertilizer and lawn planting. 


GFRC Back Acreage Status - 6:00 PM August 10th 


A Tired Dave Wilkinson Heads Home - Fantastic Progress 



Dave Wilkinson is unquestionably a master operator of his small excavator. Whether it is pulling down smaller trees, 
building stone walls, preparing grounds for planting, or removing massive rocks, Dave over performs with his small 
excavator. 

The beauty of having a small excavator on site (with rubber tracks) is limited damage to the property in those areas not 
involved in the work project. Secondly, is the daily cost for the project work. Large excavators are expensive to bring on 
site. 

Following is an example of Dave's capabilities. This rock removal sequence was taken while Dave pulled up a massive 
boulder near my leach field. The entire sequence took all of five minutes. What took more time was extracting dirt from the 
behind the stone wall to backfill in the hole that was made when extracting the boulder. 

Dave Wilkinson - A Master Excavator Operator 

Massive Buried Boulder Being Dug Out 
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Transporting to Stone Wall 
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Global Financial News 

United States equity markets are continuing to rally. The Dow is just a tad below the 28,000 level and will probably pass 
through that mark today. Gobal market futures are forecasting more gains outside of China and India. Following are 
market futures courtesy of Seeking Alpha. 

In Asia, Japan +1.9%. Hong Kong +2.1%. China -1.2%. India -0.6%. 

In Europe, at midday, London +2.4%. Paris +2.6%. Frankfurt +2.6%. 

Futures at 6:20, Dow +1.1%. S&P +0.7%. Nasdaq +0.5%. 

Spot gold prices have pulled back below the $2000/oz level during the overnight hours. Is there a correlation with Russia 
announcing a Covid-19 vaccine? More on that headline shortly. Crude oil prices have improved to $42.60/bbl while the all 
important 10 Year U.S. Treasury bond yield has increased to 0.61%. Investors appear to be back in a "risk-on" mode. 

This Seeking Alpha headline captures the current equity market rally. 

S&P 500 nears record territory. Stocks continue to shrug off the latest U.S.-China tensions as President Trump explores a variety 
of tax cuts (see below), while lawmakers attempt to restart talks over a coronavirus stimulus package. Contracts tied to the S&P 500 
suggest a 25 point opening bell gain that would take the broader benchmark to within 16 points of its intraday high of 3,393.5, set on 
February 19. Dow futures are recording even bigger gains, up 1.1%, as investors extend a rotation into value stocks - which tend to 
outperform growth coming out of a recession - from heavyweight tech names. 

Russia has registerd a Covid-19 vaccine without formal Phase 3 trials. Is this a sign of the futures when governments will 
move ahead with promising vaccines and use the generation population as its Phase 3 testing? 

"As far as I know, a vaccine against a new coronavirus infection has been registered this morning, for the first time in the world," 
Russian President Vladimir Putin declared, according to RIA Novosti. "I know that it works quite effectively, forms a stable immunity 
and, I repeat, has passed all the necessary checks." He added that one of his daughters was vaccinated against COVID-19, despite 
Phase 3 trials that normally last for months and involve thousands of people. At the end of July, the WHO said that there were 26 
candidate vaccines in the clinical evaluation stage, including one registered in Russia that was developed by the Gamaleya 
Research Center. 


Wrapping Up The Blog 

Let's wrap up here as I need to get a shower in before driving to the primary Raymond fire station to secure another 
permit. Dave will arrive at 8:30 AM with attention given to the horizon recovery project phase. 

My morning will focus on shipping orders and sending out several consignment checks. 

I will be in the GFRC office for most of the day and look forward to your purchase orders and consignment proposals. 
Thanks for stopping by at the Blog. 


August 10, 2020 
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Fantastic Seated Appalachian Collection Debut Sales 

and 

A 20 Gallon Kerosene Day in the Back Acreage 


Greetings on a Monday morning and welcome to the Blog. 

My apology but today's edition will be brief as the focus is on a huge brush and tree burning day in the back acreage. 
Southern Maine fire danger conditions are degrading but still listed as moderate. A moderating rating is sufficient for a 
burning permit. I'm off early to the main Raymond fire station to secure a permit for a long day of burning. Dave Wilkinson 
arrives at 8:30 AM and we hope to be burning by 9:00. Once a strong base of coals is established, we will be piling old and 
new cuttings throughout the day. 20 gallons of kerosene are staged and available to fuel my arsonist urges. 


Fantastic Seated Appalachian Collection Debut Sales 

Knowing that Monday would be back lot centric, I worked a long day in the GFRC office to bring the Seated Appalachian 
Collection consignment to the price list. The consignment reached the price list at about 8:00 PM followed by a wave of 
First Right of Refusal decisions and incremental orders. 

Of the twenty-seven lots posted to the price list, nineteen are presently on hold. I'm waiting to hear back on two additional 
lots that will most likely be taken. A 78% sales debut is an outstanding accomplishment for the Seated Appalachian 
Collection. I'm not surprised given the overall quality and eye appeal of each offered item. 

Purchased invoices will be emailed later this evening. 


A 20 Gallon Kerosene Day in the Back Acreage 

Successful project execution requires sound planning. I would like to share today's back lot clearing project goals so that 
you don't think I'm lounging around and taking a day off from the GFRC office. Monday brings serious project goals that 
will have a notable visual impact by end of day. My apology for not responding quickly to GFRC emails today. This project 
has been a long time coming and will enjoy the moment. 

Yes, 20 gallons of kerosene have been staged to ensure that sufficient accelerant is available to get today's burning goals 
accomplished. There will be considerable smoke on a day with 85F temp and 90% humidity. Both neighbors are aware of 
the project and the potential amount of smoke. One neighbor is out of town while Rick has closed all his windows and will 
use A/C throughout the day. Diane may want to go shopping.... 

If all goes to plan, the areas in front of the stone wall will be cleared and near ready for conversion to a green lawn. A new 
burn area has been cleared by Dave. All new brush burning will take place there. Behind the new burn pad is a huge pile of 
tree branches and brush that will be piled on the fire throughout the day. While I am manning the fire, Dave will be working 
to clear the trees on the left side of the image. Once those trees are removed, we will have a better look at the horizon and 
will determine if additional trees must be taken down. 


August 10 Goals for the Raymond Acreage Clearing Project 
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Wrapping Up The Blog 

The Blog must end here. There are several more Express packages to be assembled before heading to the Raymond fire 
station and permitting request. 

By end of day, I will post images of the day's efforts and a visual progress summary. Please check back this evening for 
an update. 

Thanks for checking in at the Blog and being daily readers. 


August 9, 2020 

Seated Appalachian Collection Gallery - Amazing Consistency! 

and 

Christmas in August Sale Discounting Deadline Arrives on Tuesday 


Greetings on a Sunday morning and welcome to the Blog. Thanks for checking in! 

Today's numismatic treat is a wonderful presentation of the Seated Appalachian Collection's newest consignment. I hope 
that you will find this gallery to be worthy of extended exploration. Each image can be selected for a high resolution 
download. 

Christmas in August discounting inputs continue to arrive to my Hotmail Inbox at a steady pace. Those inputs are being 
stored and will be acted upon during the Tuesday afternoon hours. 

Sunday in southern Maine starts with cloudy skies and cool 61F temperature. The day's high is forecasted to reach the 
mid-80s. A cool breeze is flowing through the office while composing the Blog. 

For security reasons, I can never announce my whereabouts in the Blog. I hope that the community can appreciate this 
point. Case in point was a Saturday afternoon spent at Rachel's (Diane's sister) "summer camp" on Androscoggin Lake. 
The weather was ideal for a top down Miata ride followed by a long boat ride on the lake. After an outdoor dinner, it was 
time to return to the Raymond homestead. I worked until 11:00 PM formatting the last of the Seated Appalachian images 
and publishing today's client gallery. For those who worry about my never ending time in the GFRC office, the summer of 
2020 is proving to be better balanced with time spent on landscaping improvements and an occasion excursion. With a 
day long back lot burning event planned for Monday, there is no question that I will be in the GFRC office throughout 
today. Monday morning's shipping activities will be pulled into Sunday evening. 
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Seated Appalachian Collection Gallery - Amazing Consistency! 

Today's featured Blog presentation is the Seated Appalachian Collection's latest consignment. 

As I step back for a moment and review the entire client gallery, "consistency" immediately comes to mind. The Seated 
Appalachian consignor should be very proud of his accomplishment as presented today. Note the consistent AU grade 
level along with the majority of the coins being CAC approved. Sure, these two points are taken from holder labels. Most 
important are the coins themselves. Natural toning colors abound across the lot. Those colors include gray, gold, rose, 
aquamarine, and occasional periphery ebony. Strict originality is consistent and on full display today. 

Most of the Seated Appalachian halves were purchased directly from GFRC. Those who are curious can review the Sales 
Archive and research the original descriptions and purchases prices. About eight pieces were purchased from other 
sources including the superb gem 1858 half graded PCGS AU58 CAC. There are some favorite pieces in this offering. Each 
collector will view this client gallery and formulate their own favorites. Already, there are three FRoRs on the 1861 quarter. 
Imagine that for a common date! 

Today's primary activity is loading the Seated Appalachian consignment into the COIN system and preparing asking 
prices for consignor approval. I will be recycling prior descriptions with slight updates. New descriptions will be prepared 
for those not purchased from GFRC. Once the lot is loaded into the COIN system, I will check the host of First Right of 
Refusal emails and note the requests in the order of their arriving time stamp. Those who are first on each coin will be 
notified. 

If all goes to plan, this lot should reach the price list later on Monday or early Tuesday. I will try to wrap up the first Seated 
Appalachian sales round before moving to the Christmas in August Sale preparations. 

You are invited to sit back on a Sunday morning and enjoy the culmination of a passionate collector's multi-year journey. 
Again congratulations to the Seated Appalachian Collection consignor for a superb effort. You should be very proud of 
this collecting accomplishment! 



Seated Appalachian Collection - Amazing Offering Consistency! 

1861 ll/ll PCGS AU58 CAC 25C 1839 GR-5 PCGS AU53 CAC 50C 1842 MD PCGS AU50 

CAC 50C 



1843 NGC AU58 CAC 50C 1844 PCGS AU55 CAC 50C 1845 PCGS AU53 CAC 

50C 



1846 TD PCGS AU53 CAC 50C 1849 NGC AU55 CAC 50C 1849-0 PCGS AU53 CAC 

50C 
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1856-0 PCGS AU55 50C 1858 PCGS AU58 CAC 50C 1858-0 PCGS AU55 CAC 

50C 



1858-S PCGS AU53 50C 


1859 PCGS AU55 CAC 50C 
50C 


1860 PCGS AU53 CAC 
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1860-0 PCGSAU55CAC50C 1861-S PCGS AU50 CAC 50C 1867-S PCGS AU55 CAC 

50C 



1868 PCGS EF40 CAC 50C 1869 PCGS AU58 CAC 50C 1871 PCGS AU50 CAC 50C 



1872 PCGS AU50 CAC 50C 1873 NA C3 PCGS AU53 CAC 50C 1874 PCGS EF45 50C 
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Christmas in August Sale Discounting Deadline Arrives on Tuesday 

The 2020 Christmas In August Sale is fast approaching! The sale will take place this coming Thursday midnight (August 13 
12:00 AM) and wraps up on Sunday August 16 9:00 PM. GFRC's three times per year sales are an opportunity for 
consignors to discount slow moving lots towards locating new homes. The GFRC sales typically bring out a special 
clientelle; those seeking nice type coins at value prices. With the lack of coin shows due to Covid-19,1 am expecting other 
dealers to also become involved with this sale towards locating new inventory at a reasonable price point. 

The early morning Friday hours are typically a busy order period as those who want first shot make their moves. More 
sales will be realized on Friday. Saturday usually brings a quiet period followed by a heighten order rate on Sunday. There 
is always a flurry of last minutes orders prior to the sale closing at 9:00 PM ET. Throughout the sale period, I will be 
confirming orders via email. If customers are done with purchases, invoices will be promptly issued for payment. Come 
Monday morning, lots will be shipped especially for those vetted on the Quick Ship program. 

For the many new GFRC customers and Daily Blog readers, the usual rules will apply for this regularly scheduled GFRC 
sales event. 

- Once the Christmas in August Sale launches on August 13 midnight, please look for the special black sales banner at the 
upper top of the GFRC website. The banner currently features a countdown clock and is a reminder to GFRC consignors 
that now is the time to prepare discounting instructions if you wish to participate in the sale. Once the countdown clock 
reaches zero, the black banner will become the access point to a special group of discounted price lists. I will share more 
usage instructions in the Blog prior to the sale becoming live. Please check back daily as the sale time approaches. As a 
reminder to all.... 

- A minimum 8% lot price reduction is required to participate in the sale. More aggressive discounts typically result in 
increased sales. 

- Pricing reductions are due to me by Tuesday August 11 noon time for those who wish to participate. Discounted 
Christmas In August sale pricing instructions will be loaded into the COIN system on Tuesday evening and Wednesday 
morning. Each consignor is notified of their confirmed participation with an email. When sending GFRC your Christmas In 
August pricing reductions, please use a separate email with a title line that reads: GFRC Christmas In August Sale. 

- GFRC sales events are cash and carry with no lay-a-way options. If you spend over $2000 and need up to 30 days for 
payment. I'm sure we can work terms to a mutual satisfaction. 


GFRC Needs Incremental Consignments and Buying Opportunities 

GFRC's consignment backlog presently stands at about two weeks. Realistically, there will be no major coin shows for the 
balance of the 2020 year. My primary source of new inventory is your consignments and buying opportunities. The current 
market is competitive with a host of auction houses and dealers seeking consignments. Please remember that GFRC is 
unique in its handling of consignments. 

- Personalized service in a partnership with the consignor. Consignors can be hands-off or actively involved in the sales 
process. 

- Fixed price list or auction sales options 

- Well researched and authoritative coin descriptions by Len Augsburger for higher priced consignments 

- Daily Blog marketing including special Client Gallery presentations. 

- The most competitive commission rates in the industry for all of the above services 

GFRC is operated by a well established collector, researcher and technologist working on behalf of other collectors to 
bring about a fun and smooth sales experience. Isn't that how coins should be sold when the time comes? 


https://www.seateddimevarieties.eom/Blog_Archives/August2020.htm 


9/3/2020 


Gerry Fortin Rare Coins - Gerry's Daily Blog 


Page 77 of 102 


Wrapping Up The Blog 

8:00 am has come and gone. It is best to conclude here and wrap up the day's ramblings. 

Yes, yes... I will be in the GFRC office the entire day with much to get done. Don't be bashful with a purchase inquiry or 
consignment question. 

Thanks to all for visiting the Blog on a Sunday morning. See you tomorrow with a regular edition including the Global 
Financial News segment. 


August 8, 2020 

Seated Appalachian CAC Approved Half Dollar Highlights 


Greetings from southern Maine and welcome to endless ramblings that have become known as The Blog. 

My day starts like any other day, sitting in the GFRC overlooking the front landscape and enjoying birds frolicking about 
the trees and bushes. A large grey squirrel makes an appearance. How is the chipmunk and red squirrel issue you might 
ask? The population has been reduced though I will occassionally see a red squirrel come through the yard. That rodent is 
headquartered on my neighbor's property but will occassional stray into the homestead front yard. Diane saw a chipmunk 
yesterday and is encouraging me to continue the 22 shotshell hunting program. This is from a woman who was fearful of 
guns until this year. She has become comfortable with the High Standard Long Rifle pistol sitting in the garage with 
regular 22 caliber ammo and shotshells stacked next to the gun. 

Living in the country (essentially a forest with cut roadway) presents its animal challenges. Something larger than a 
chipmunk or mole is digging up the front landscaping. I've yet to see this nocturnal critter. Chipmunks are predictably 
active between 6:00 to 7:00 AM and could be easily monitored while composing the Blog. With a hugely busy GFRC 
schedule, there is no energy to conduct a stakeout after 9:00 PM. I'd much rather be in the basement sound room sipping 
a quality Hornitas Anejo and taking in a rock concert on the OLED Sony. 

Dave Wilkinson spent all of Friday on my neighbor's property clearing out substantial field rocks. Rick has been mowing 
around these rocks for decades and took the onsite excavator opportunity to have Dave dig out the rocks and augment his 
section of the back stone wall. Dave worked from 9:00 AM until 6:00 PM to complete the Job. We are talking about a 
serious number of large field boulders. The Ledge Hill soil is replete with rocks that were scattered about by the receding 
glaciers. My yard is no different. Now that Rick has cleaned his mowing field, I will do the same along with the horizon 
clearing project. Dave's excavator has been on my property for two weeks already and will probably be here for another 
two weeks or more. Monday brings a serious day of horizon clearing efforts coupled with a huge burning event. Rick and I 
will be heading into town on Sunday evening to prepare 20 gallons of kersone for Monday's tree and brush burning. 

Picture will be taken and shared in the Blog. 

I hope this opening monologue provides an appreciation of how much I enjoy country life and being a land manager. 

There is a special feeling of being one with the land; working with dirt, rocks and plant life. The Raymond homestead and 
acreage are a three dimensional canvas that I am free to shape at will. Wildlife brings motion and sound to that canvas. I'm 
not particular excited about escaping to Florida this year after all the work that is going into reshaping the property. The 
first snowfall will bring a change of heart. It always does. 


Summer 2020 GFRC Consignmment Wave Update 

The GFRC business model is firing on all cylinders and gaining incremental traction in the numismatic hobby. 
Consignments are arriving at a steady pace with current backlog sufficient to keep me consumed for about two to three 
weeks. Following is a report out on those consignments and their positions in the backlog queue. This will be their 
processing order. GFRC consignment processing is on a FIFO (First In, First Out) basis in fairness to each consignor. The 
sooner that your consignment arrives, it will have an opportunity to secure a near term slot in my processing queue. 

Southern Texas Collection Raw Seated Halves 

Most of these Seated halves are loaded to the price list as of this writing. There are three final pieces that will be posted 
this morning. Orders are already arriving. 

Seated Appalachian Liberty Seated Halves 

FRoR demand for this consignment has been incredible. Later in the Blog, I've provided a brief gallery of six highlights. I 
hope to have the complete consignment illustrated in Sunday's Blog. During Sunday daytime, the consignment will be 
loaded into the COIN system along with pricing determination and consignor approval. 

Baltimore Collection $5 Liberty Gold - 

The Baltimore Collection consignor is yet another client turned into consignor story. This individual is a great young man 
that I've had the pleasure of knowning for over five years. Like every collector, this individual has decided to refocus his 
collecting goals and is raising working capital via this $5 gold sale. 

Unnamed Collection $2.5 Early Liberty Gold 
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I've had the pleasure of meeting this new client in the past 60 days. He is a passionate early U.S. $2.5 gold collector and 
recently purchased several of the GFRC Classic Head offerings. He likes the GFRC business model and promptly sent 
along a consignment that was itemized in Friday's Blog. 

Unnamed Collection Liberty Seated Halves 

Another customer turned consignor story! This consignment is was discussed on yesterday's Blog and is top shelf. 

Who will be next? I'm always tempted to post an image of the iconic Who's Next album cover at that point but exercising 
self control. 


Seated Appalachian CAC Approved Half Dollar Highlights 

High quality "consistency and uniformity" are the operative words to describe the forthcoming Seated Appalachian Seated 
half dollar consignment. Yes, a few other designs and/ore denominations were added to the consignment. Following is a 
quick client gallery that highlights several of the better pieces. If all goes to plan, the entire offering will be featured in 
Sunday's Blog. 


Seated Appalachian CAC Approved Half Dollar Highlights 

1839 GR-5 PCGS AU53 CAC 50C 1845 PCGS AU53 CAC 50C 



1849-0 WB-13 PCGS AU53 CAC 50C 


1859 PCGS AU55 CAC 50C 
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1876 Centennial Type Set Arrives for Purchase 

Friday brought the arrival of an outright purchase shipment; a lovely 1876 Centennial Type Set. I worked late into Friday 
evening to price out this potential acquisition and will be in contact with the GFRC client at some point today to close the 
deal. Following are the contents for your consideration. 

3 Cent Nickel: 1876 PCGS MS64 

Shield 5c: 1876 PCGS MS64 

Seated 10c: 1876 PCGS MS65: 1876-S PCGS MS62 CAC; 1876-CC PCGS MS64 CAC 

Seated 25c: 1876 PCGS MS63: 1876-CC PCGS MS64 (ex. Springfield Collection in GFRC Sales Archive): 1876-S PCGS MS64 
Seated 50c: 1876-CC PCGS MS61: 1876-S PCGS MS63 CAC OGH 


Wrapping Up The Blog 
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It is best to stop rambling and get on with a new day. 

I will be in the office the entire day and fully engaged with morning shipping, noon time photography, followed by 
afternoon image processing. Your purchase inquires will be appreciated. 

Thank-you for checking in at the Blog! Wishing all a great weekend. 


August 7, 2020 

Robust Oregon Beaver Collection Debut Sales 

and 

Excellent Buying at Nashua NH Dealer Only Coin Show 


Greetings and welcome to the Blog as we close out the week that should have been the Chicago ANA World's Fair of 
Money event. 

My apologies for the lack of a regular Blog edition on Thursday morning. 

Ernie Botte is working closely with New Hampshire health officials and is managing to schedule "dealer coin show" events 
in Nashua. Regular Sunday shows, open to the general public, are still not being allowed. My Thursday morning 
"appointment" was Ernie's second dealer show during the Covid-19 era. I was off early in the top down Miata and 
thoroughly enjoyed the two hours drive to Nashua. Once at the "show", it was down to immediate business and serious 
buying for the GFRC price list. Dealer attendance was on the weak side however. Few dealers had holdered coins to sell. 
Gold bullion was the rage but I am not a player at $2000 for a raw $20 Liberty double eagle. Premiums for holdered Mint 
State gold are going through the roof as everyone scurries to locate supplies. 

GFRC's business philosophy is to stay focused on its core product lines and mission. I will leave it to others the 
opportunity to speculate in this rising gold bullion market. I thought that spot gold had gone up too quickly at shy of 
$1900/oz and therefore, I am definitely not a player at current levels. Rather, I continue to add the finest possible CAC 
approved collector gold to the price list. 


Robust Oregon Beaver Collection Debut Sales 

I worked late into Wednesday evening loading the Oregon Beaver Collection offerings onto the price list knowing that 
Thursday brought an early drive to Nashua. Those with First Rights of Refusals were sent a courtesy email to check the 
debut Oregon Beaver listings prior to heading to bed. 

Once back in the GFRC office on Thursday afternoon, several phone calls with key clients took place. When the dust 
settled, a substantial number of the Oregon Beaver offerings were already on hold. Please check the 30 day price list to 
review the debut sales action. 

As expected, the fantastic 1843 Charlotte $2.5 quarter eagle graded PCGS AU58 CAC immediately sold along with the 
better Liberty Seated half dollar dates. There were seven requests for the 1857-S PCGS AU53 CAC half; Just amazing! The 
Oregon Beaver Barber halves were also in demand along with the special 1843 F-102 PCGS AU55 Gold CAC dime finding a 
new home in one of the finest die variety collections being assembled. 

Overall, I am thoroughly pleased with Oregon Beaver Collection debut sales Just days after wrapping up the spectacular 
Saw Mill Run "Duplicates Sale". 


Excellent Buying at Nashua NH Dealer Only Coin Show 

One key learning from my years in the semiconductor business was the critical nature of supply chains. Those who 
operate businesses on an "opportunistic basis" rather than constructing a robust supply chain, will struggle during 
business cycles or unscheduled economic headwinds. 

I went into the Nashua show on a mission to further expand the GFRC new product supply chain and executed 
accordingly. Within 90 minutes, I managed to purchase twenty fresh coins with about 65% being CAC approved. These 
purchases were consistent with GFRC product lines and are much needed reinforcements to the active price lists. 
Arrangements had been made prior to the show to gain access rather than just walking in and taking my chances on 
finding "something" to write about in today's Blog. 

Here are some of the new purchases that will reach the price list in the next few days. 

Seated 5c: 1855 PCGS MS61 Gold CAC rattler holder, a better date With Arrrow type piece with frosty luster that is close to MS64 

Capped Bust 10c: 1814 Large Date PCGS EF40 CAC superb eye appeal with peripheral gold toning; 1823/2 Large E's PCGS 
VF25 the definition of crusty original with eye appeal 
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Seated 25c: 1846 PCGS EF45 CAC olive-gold with plenty of residual luster: 1851-0 PCGS VG10 CAC gray-olive patina; 1865-S 
PCGS VG10 solidly original with darker rose-gray patina; 

Seated 50c: 1866-S Motto PCGS VF35 CAC near-gem at grade, this date is underrated especially with CAC approval 

Gold $2.5 Indians: 1925-D PCGS MS65 CAC; 1926 PCGS MS65 CAC both with frosty orange-gold patina 

Gold $5 Liberty: 1847-C PCGS EF45 CAC classic green-gold with copper colored edges, this piece continues the expansion of 
GFRC's early gold product line 

Gold $10 Indian: 1932 PCGS MS63+ CAC wow, wow, wow! Superior frosty eye appeal of a higher grade. 


Summer 2020 GFRC Consignment Waves Continues 

At the moment, GFRC has three substantial consignments in the office that will be brought to market during the upcoming 
week. By now, everyone is aware of the Seated Appalachian Collection offering of Liberty Seated halves. I'm expecting a 
high sales rate during this consignment debut based on the number of FRoRs. 

Waiting in the wings are two arrivals from new GFRC consignors. Here are the contents of these consignments. As usual. 
First Rights of Refusals are welcomed and will be queued in my email Inbox until I bring these to the price list. 

Consignment #1 

Gold $2.5: 1846-D/D PCGS EF45; lightly mirrored green-gold; 1847-D PCGS AU53 green-gold; 1853 PCGS MS63 fantastic 
orange-gold; 1856-G PCGS AU53 green-gold; 1862 PCGS AU53 green-gold; 1868-S PCGS AU55 orange-gold; 1877-S PCGS 
MS63 light orange-gold; 1887 PCGS MS62 lustrous orange-gold 

Consignment #2 

Seated 25c: 1876 PCGS VF35 Gold CAC crusty with residual luster 
Standing 25c: 1924-D PCGS AU55FH CAC frosty luster 

Seated 50c: 1849-C PCGS AU50 CAC CGH superb eye appeal; 1875-CC PCGS EF45 CAC crusty original and perfect at grade; 
1877-CC WB-104 PCGS AU50 CAC will be a JBIN offering as so nice 


Global Financial News 

If you've not been paying attention to your stock portfolio this week, U.S. equity markets have rallied for five days. This 
morning's market futures, courtesy of Seeking Alpha, indicate end of week investor caution. Futures are down a 
consistent 0.5% to start the day. 

In Asia, Japan -0.4%. Hong Kong -1.6%. China -1%. India flat. 

In Europe, at midday, London flat. Paris -0.3%. Frankfurt +0.1%. 

Futures at 6:20, Dow -0.5%. S&P -0.5%. Nasdaq -0.5%. 

Spot gold continues to trade at the mid $2000 level as it has done all week. The morning starting quote is $2066/oz. Crude 
oil is holding on to most recent gains with a trading price of $41.53.bbl. The 10 Year U.S. Treasury bond yield is flat at 
0.53% 

The fact that NFL and college football are having difficulties with players opting out for the fall 2020 season does not bode 
well for the restart of national coin shows anytime soon. Coin show attendance is made up of many in the "high risk" 
category. 

Virtual fans next?. 67 NFL players have opted out of the 2020 season due to the coronavirus pandemic, with athletes only allowed 
to withdraw if "a close family member gets seriously sick with CCVID or if they themselves are newly diagnosed with a high-risk 
condition." Team hit the hardest? The New England Patriots. A grand total of eight players will not be playing in the fall, and that is 
after Tom Brady took his talent to Tampa. At the NCAA level, UConn became the first major college football team to abandon its 
2020 season outright, and the prospect of more cancellations could ding U.S. broadcasters like ABC/ESPN, CBS, NBC and Fox . 


Wrapping Up The Blog 

I will be in and out of the GFRC office today depending on Dave Wilkinson's schedule. He is due back today but will be 
focused on several rock clearing projects at my neighbor's property. If he finishes early, he will return to homestead back 
lot clearing project again. 

Today's primary GFRC activities are morning shipping followed by preparing the Seated Appalachian Liberty Seated half 
dollar client gallery for a weekend Blog posting. Based on available time, this client gallery may post on Saturday, but 
mostly likely on Sunday morning. 

Please keep orders and consignments coming! 

Thanks for checking in at the Blog and glad to be back with a regular edition. 
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August 6, 2020 

Taking a Blog Break - Early Thursday Morning Appointment 


Greetings and welcome to the Blog on an early Thursday morning. 

Please understand that I have an early appointment this morning and will be back in the GFRC office by 2:30 PM ET. There 
is insufficient time to prepare a normal Blog edition. 


Oregon Beaver Collection Consignment on Price List 

I'm pleased to announce that all the new Oregon Beaver Collection offerings have been loaded to the price list. Several 
individuals requested First Rights of Refusals. Please check the price list and render your decisions via email. 

This new offering is substantial and broadbased; from early U.S. $2.5 gold through quality Liberty Seated halves and some 
nice collector grade Barber halves too! 


Back in the GFRC at 2:30 PM 

I will be driving in the top down Miata to/from the appointment, therefore phone conversations are not possible. Kindly 
hold phone calls until I am back in the office. 

Purchase inquiries and regular emails will be responded to once back in the office. 

Thank-you! 

Blog Evening Update 

Due to being consumed with a morning appointment, I will share outcomes in the Blog after dinner time today and on 
Friday morning. 

Thanks again for checking in. 


August 5, 2020 

Funny But New Coin Show Reality 
and 

Southern Texas Collection Liberty Seated Consignment 


Greetings and welcome to the Blog on a Wednesday morning. Thank-you for checking in! 

Tropical storm Isaias barreled through Raymond during Tuesday dinnertime and continued through the late evening 
hours. Winds gusts were substantial with the tall oaks and maples managing to stay whole. Our lights flickered numerous 
times but a power outage was avoided. Actually, I'm pleasantly surprised that the power did not go out given our rural 
location and the number of trees surrounding power lines. Isaias was mostly a wind event with periods of off-and-on rain. 

After many major storms, the morning after brings clear beautiful skies and low humidity. My day starts with a comfortable 
temperature of 66F that will rise into the mid 80s. If the humidity can stay low, it will be an awesome day. 

Dave Wilkinson will be back today with substantial tree clearing and an expected improvement is the coastal horizon view. 


Funny But New Coin Show Reality 

Tuesday brought a text message from my favorite wholesaler with the below image. If not for Covid-19, this would be the 
ANA World's Fair of Money week in Pittburgh. Dan and I would have driven from Maine and Connecticut into western PA. 
Though meant to be comical, this staged image speak volumes concerning the new coin show realities that our 
numismatic hobby faces. This image provides an opportunity to honestly share personal feelings concerning the national 
coin show circuit and when it might return to "normal". Unfortunately, that "normal" may be a memory in a rear view 
mirror. 
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Funny But New Coin Show Reality 



From a dealer perspective, with a substantial online presence, why is there is a need to rush back to national coin shows? 
Each day, these question grows louder and louder in my psyche. 

If one weighs the positives and negatives of packing inventories and traveling to a major coin show, my conclusion is that 
the negatives far outweigh the positives. That conclusion is probably shared by many dealers and will become a 
substantial inertia for restarting the national coin show circuit as we've known in the past. 

I don't mean to be negative with the following list. Rather this is a logical exercise from a business person rather than a 
hobbyist. Here is my thought process on why it DOES NOT make sense for GFRC to rush back into the coin show realm. 

- Foremost, many dealers and collectors are in the high risk group for severe Covid-19 complications. 

- Social distancing is opposite of the coin show experience. Every collector wants first shot at a dealer's table. When a 
show opens during morning hours, a typical GFRC corner table will have three to five customers at a time requesting 
attention. How can we possibility queue collectors to maintain social distancing? Collectors will not have the patience to 
stand outside a bourse floor, per headcount regulations, or wait in a queued line to access a dealer's table. Each morning, 
dealers crowd the entrance hall to gain access to their tables. That entire experience will be altered into long queuing lines 
and social distancing spacing. 

- The positive aspect of a coin show is meeting clients and forging new relationships or sustaining existing. Social 
distancing requirements will hamper casual contacts and result in increased planning to faciliate scheduled meeting with 
clients. The randomness or spontaneity of a bourse floor will be greatly impacted. 

- Coin dealers invest substantial monies and time to attend a national coin show. Air travel is mandatory for many dealers. 
Health risks are present within crowded planes and in airports, along with transportation to hotels adjacent to coin shows. 
Social distancing, at risk age groups, and the psychological stress of handling coins among strangers are key factors that 
will impact the "fun aspect" of setting up at a large coin show. Why would I subject myself to these risks including 
bringing back Covid-19 to family? 

- If a dealer does not believe they can make a profit or break even on coin show expenses, what is the purpose of 
subjecting one's health to heighten risks? There in lies the key question. 
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Bottomline, I'm not excited about returning to the coin show circuit unless the Covid-19 pandemic is in the history books. 
Before Covid-19,1 would always staff the GFRC table with Purell hand sanitizer due to catching colds and a flu event from 
customers. Everyone wishes to shake hands as part of forging a relationship. That action comes with normal health risks. 
Covid-19 has dramatically changed the playing field. 

On the positive side of the equation, coin dealers need to source new inventories else their business becomes short lived. 
Dealer to dealer pre-show events are critical for many dealers to move out stale inventories and locate fresh items. Want 
list management is another important activity that is conducted at coins shows. Without that ongoing renewal process, 
some dealers will eventually struggle to the point of deciding that their time and financial investment efforts are not viable. 

One final point please. How about the coin show promoter's perspective and challenges? Coin shows are expensive 
events to stage with high fixed costs. Those fixed costs must be covered by dealer table fees and support from major 
auction houses for sharing the event facilities. What happens when social distancing regulations expanded the space 
footprint requirements? Of course, cost per dealer table will increase. Will show promoters increase bourse fees to match 
space regulations to stay in business? If they do, a portion of the dealer population will decide that taking a table at a 
major coin show is cost prohibitive along with heighten health risks. 

I'm now convinced that there will be no major coin shows during 2020. I've written off the November Whitman Baltimore. 
Next is the key winter 2021 FUN show. Will that show be staged and how will it be operated? 


Southern Texas Collection Liberty Seated Consignment 

I'm pleased to be featuring the latest Liberty Seated "duplicates" consignment from the Southern Texas Collection. After 
wrapping up the Oregon Beaver Collection offerings and input template for Len Augsburger, I promptly went to work on 
these images. 

Dansco collectors should take note of this substantial offering of better date Liberty Seated quarters and halves. Surface 
conditions are varied and will be accurately described once reaching the price list. As usual. First Rights of Refusals are 
encouraged. Currently, my plan is to start posting these offerings later today and into Thursday. 


Southern Texas Collection Raw Seated Consignment 


Value Priced for Dansco Album Collections 


1879 Raw VF20 25C 


1855-S Raw VG08 50C 



1849 Raw VF35 25C 


1857-S Raw VG10 25C 


1865-S Raw VG10 25C 
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1885 Raw Proof 25C 1851 -O Raw FI 2 50C 1855/54 Raw VF20 50C 



1882 Raw AU53 50C 1884 Raw EF45 50C 



GFRC's Christmas in August Sale Countdown Banner is Live 

Last evening brought the launch of the Christmas in August Sale banner at the top of the Daily Blog and price list pages. 
The countdown clock is ticking as a reminder to consignors for considering their discounting strategies. Discounting 
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inputs are starting to arrive via email. Please remember to send the discounting instructions with a separate subject line 
that reads, "Christmas in August Sale". This will allow me to quickly access everyone's instructions starting next Tuesday. 
Once again, here is the Christmas in August Sale schedule. 

- Consignor Discounting Inputs Deadline - Tuesday August 11 Noon 

- Christmas in August Sales Starts - Thursday August 13 12:00 Midnight 

- Christmas in August Sales Closes - Sunday August 16 9:00 PM 


Global Financial News 

Spot gold pricing broke through the $2000/oz milestone on Tuesday afternnon and continued to increase during the 
overnight hours. This morning's quote stands at $2056/oz. Silver prices are also running upward and stand at $26.92/oz. 
The precious metal rocket has taken off and who knows when gravity will have an impact. I would be cautious at this point 
in time. Following is the pertinent Seeking Alpha headline for coverage. 

The precious metals rally gathered pace overnight as spot gold rose as much as 0.6% to a record $2,031.14 per ounce, while 
spot silver advanced as much as 1.3% to $26.3473/oz. The printers are running... Investors are counting on even more spending in 
the U.S. to combat the pandemic's fallout as White House negotiators work "around the clock" to reach a stimulus deal by the end of 
the week, while markets also latched on to comments from San Francisco Fed President Mary Daly that the U.S. economy will need 
more support than initially thought. Search for a new reserve currency? Goldman Sachs says gold may climb to $2,300/oz. and 
RBC Capital puts the odds of a rally to $3,000/oz. at 40%. 

Global market continue to indicate a slow unfolding rally as Covid-19 economic recoveries are underway. Secondly, there 
has been unprecedented financial stimulus throughout the globe. Those monies will find their way into equity markets, or 
gold! 


In Asia, Japan -0.3%. Hong Kong +0.6%. China +0.2%. India -0.1%. 
In Europe, at midday, London +1%. Paris +0.8%. Frankfurt +0.8%. 
Futures at 6:20, Dow +0.7%. S&P +0.5%. Nasdaq +0.4%. 

Crude oil is also rallying with a new price quote of $42.72/bbl. 


Global Financial News 

I really need to get a shower in before Dave Wilkinson arrives. Let's wrap up the Blog at this point. 

Yes, I will be in and out of the GFRC office today. The cellphone is always in my pocket for your purchase orders. 

Now that I have announced the Christmas in August Sale, the predictable slow down in orders has arrived. I would like to 
remind readers that this year is different due to Covid-19. Sourcing coins in the marketplace is more difficut for obvious 
reasons. Sourcing CAC approved coins is very challenging. If you've been considering CAC approved coins on the GFRC 
price list and are waiting for a discounting event, that wait might prove to be fruitless. I can certainly state that GFRC 
owned CAC coins will not be discounted. Consignors must reach their own decisions. 

As for GFRC gold inventory, I am slowly increasing prices consistent with the ramping spot price. For every $50 increase 
in spot, $20 double eagles are also seeing a similar increase. Pricing for $10 eagles is also being proportionally increased. 
At some point, even $5 half eagles will be impacted. CAC premiums are also ramping as many U.S. gold buyers desire the 
security of the CAC green bean. 

Thank-you for checking in at the Blog. These are indeed crazy times.... 


August 4, 2020 

Raymond Back Acreage Phase 2 Project Underway! 

and 

Early $2.5 and $5 Gold Consignments Arriving 


Greetings and welcome back to another Blog edition. It seems like hours since we last met. 

Southern Maine is presently under a tropical storm warning with rains arriving at noon and lasting into the overnight. Wind 
guts of up to 40 mph are possible around midnight. The rain is timely and frankly. I'm hoping the ground receives a good 
soaking before the storm passes through. Wet soil means easy access to burning permits. 
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Little is prepared for today's Blog. Each day brings multiplexing between the back acreage project and the GFRC 
business. The back acreage project has a substantial end goal; opening the coastal horizon. Accomplishing that goal is 
currently underway with no formal roadmap. Monday brought the first effort to cut a truck road into the woods. After three 
hours of effort, I visited the progress and spoke with Dave. He looks at me and asks, "Are we there yet?" It become 
obvious to both is us that multiple burning pads must be created if we are to reach the huge pine trees on the back 
property line. 


Raymond Back Acreage Phase 2 Project Underway! 

Note the Freshly Cut Truck Path and Substantial Burning Pile 



While writing the Blog, I went to Google Maps and its satellite view to have a serious look at our Phase 2 challenge. This 
Google image was probably taken during early May as there is no snow on the ground and the deciduous trees have yet to 
bloom. It will be printed and reviewed with Dave upon today's arrival. I've marked the stone wall, the southern property 
line, and the eastern property line. Dave's truck road, that was cut on Monday is also marked. The challenge is rather 
obvious and probably unworkable by cutting a narrow road to the back propery line. Dave can clear the trees on either 
side of the freshly cut road to gain line of sight improvements to the horizon. However, each year the tall pines, on the 
eastern property line, continue to grow and are become a long distance viewing impediment from the back deck. 

Google Satellite Map - The Challenge is Revealed! 

Click on Map for High Resolution Image 


https://www.seateddimevarieties.eom/Blog_Archives/August2020.htm 


9/3/2020 





Gerry Fortin Rare Coins - Gerry's Daily Blog 


Page 88 of 102 



Early $2.5 and $5 U.S. Gold Consignments Arriving 

First it was the Oregon Beaver Collection providing a wonderful eleven piece $2.5 quarter eagle gold lot. That lot is fully 
displayed in Monday's client gallery. 

I'm pleased to report that two additional early U.S. gold lots are presently in the shipping loop to the GFRC office. Both 
lots are from first time consignors. 

Following is a quick summary of the two incoming lots. 

New Consignor #1 

Gold $2.5: 1846-D/D PCGS EF45: 1847-D PCGS AU53: 1853 PCGS MS63: 1856-0 PCGS AU53: 1862 PCGS AU53: 1868-S 
PCGS AU53: 1887 PCGS MS62 

New Consignor #2 

Gold $5: 1844 NGC AU50: 1844-0 NGC VF35: 1845 NGC AU55: 1846 Sm Date NGC EF40: 1847 NGC AU55: 1851 PCGS EF45: 
1854 PCGS VF35 OGH; 1856 NGC AU53: 1857 NGC AU53: 1861 NGC AU53 


Oregon Beaver Client Gallery is Complete 

A quick note that the Oregon Beaver Collection client gallery, as presented in yesterday's Blog, has been completely 
populated. You are invited to scroll down to view this substantial consignment. 

I'm wrapping up die variety attribution for the Liberty Seated halves and will be forwarding the description template to Len 
Augsburger today. 


Global Financial News 

Asia equity markets continue to rally while U.S. markets are busy digesting a busy earnings reporting season. Following 
are global market futures courtesy of Seeking Alpha. 

In Asia, Japan +1.7%. Hong Kong +2%. China +0.1%. India +2%. 

In Europe, at midday, London +0.2%. Paris +0.1%. Frankfurt -0.5%. 

Futures at 6:20, Dow -0.2%. S&P -0.3%. Nasdaq -0.3%. 

Spot gold is trending just shy of the $2000/oz level with a morning quote of $1992/oz. Crude oil is priced $40.35/bbl while 
the 10 Year U.S. Treasury bond yield is flat at 0.54% 

This Seeking Alpha headline indicates the Covid-19 fueled migration to online working and the demise of brick and mortal 
retailing. There are strong parallels here with the numismatic industry. Yesterday, my coin show partner, David Perkins, 
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called to discuss our strategy for Winter 2021 FUN show. Prior to Covid-19, we had planned to book three corner tables 
and take on a substantial footprint. Now, we are discussing if it even makes sense to book a table at the show. I am truly 
concerned about the state of large national coin shows for the balance of 2020 and also 2021. Here is the Seeking Alpha 
headline that trigger this thought. 

Covid trends: Cloud surge and retail bankruptcies. Companies worldwide spent a record $34.6B on cloud services in Q2, up 
roughly 11% from the previous quarter and 30% from the same period last year, according to research firm Canalys. Example: 
Jones Lang LaSalle, one of the world's largest commercial real estate services firms, has shifted roughly 90% of its employees to 
remote work due to the coronavirus, representing about 90,000 workers. However, as social distancing and lockdowns become part 
of the daily vocabulary, other sectors of the economy are not faring as well. 2020 is on track to have the highest number of retail 
bankruptcies in a decade, according to S&P Global Market Intelligence. Le Tote, owner of Lord & Taylor, and Tailored Brands, 
parent company of Men's Wearhouse, became the latest to join the retail graveyard this past Sunday. 


Wrapping Up The Blog 

Tuesday brings another busy GFRC office day along with the back acreage project, weather dependent. Morning hours will 
be consumed with more shipping along with wrapping up the Oregon Beaver Collection description file for Len. Afternoon 
brings Southern Texas Collection image processing. The Southern Texas Collection consignment brings a large lot of raw 
Liberty Seated halves for Dansco collectors. 

I believe that it is time to wrap up the Blog at this point and start another day. Oh, I plan to photograph the Seated 
Appalachian Liberty Seated halves on Wednesday afternoon based on the current weather forecast. 

Thank-you for checking in at the Blog. Please remember to be safe out there. 


August 3, 2020 

Here Comes the Oregon Beaver Client Gallery! 

and 

Up Close; Settler's Stone Wall Images 

Greetings and welcome to the Blog on a Monday. Another traditional work week is upon us. 

Southern Maine weather is moving into an unsettled period during the next 72 hours. Hot, humid, and thunderstorms are 
best to describe the next few days. 

Today's Blog edition will cover much ground with limited commentaries. Dave Wilkinson arrives at 8:00 AM for another 
day on the excavator. A work strategy session is warranted after a weekend of contemplating next steps. 

Morning shipping is massive due to robust weekend orders and the closing of the Saw Mill Run E-Bid Auction sale. 


Here Comes the Oregon Beaver Client Gallery! 

Much of Sunday was spent preparing the following Oregon Beaver client gallery for today's Blog. The gallery remains 
"under construction" this morning and will be finalized during the afternoon hours. I hope to have images ready and a 
template file for Len Augsburger by end of day. 

The Oregon Beaver consignor enjoys collecting two United States series; Liberty Seated halves and $2.5 Liberty gold. His 
collections are most advanced given that this consignment encompasses accumulated duplicates. We open with an 
important display of $2.5 quarter eagles with several being rare high grade pieces from the sort lived Charlotte and 
Dahlonega mints. Much of the early East Coast gold will be found with deep green-gold coloring and weak strikes. 

The stories of these East Coast mints are fascinating. Following are several quick extracts from Wikipedia for those who 
are not early U.S. gold collectors. Since located in the southern states that formed the Confederate States of America, both 
mint's saw their existence terminated during the early days of the Civil War. 

Charlotte Mint 

The Charlotte Mint was the first United States branch mint. It was located in Charlotte. North Carolina and specialized in gold 
coinage. Following the first documented discovery of gold in the United States, the country's first gold mine was established in North 
Carolina at the Reed Gold Mine . As no mints existed in the Charlotte area, miners had to send their gold dust to Philadelphia to be 
melted and coined. The transportation process was difficult, slow, expensive, and dangerous; frustration with this system led to the 
creation of private gold coining operations in the Charlotte area. However, making gold into local money had its own inherent 
problems, such as accurate weighing and determining fineness. In the spring of 1831, North Carolina merchants and miners 
petitioned Congress for a branch mint in the Charlotte region to reduce the risk of transporting gold. They received no response until 
three years later when the United States Treasury began to investigate private coining operations and recognized North Carolina's 
need for more federal coinage. 

Dahlonega Mint 
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The Dahlonega Mint was a former branch of the United States Mint built during the Georgia Gold Rush to help the miners get their 
gold assayed and minted, without having to travel to the Philadelphia Mint. It was located in Dahlonega , Lumpkin County, Georgia . 
Coins produced at the Dahlonega Mint bear the "D" mint mark. That mint mark is used today by the Denver Mint, which opened 
many years after the Dahlonega Mint closed. All coins from the Dahlonega Mint are gold, in the $1, $2.50, $3, and $5 
denominations, and bear dates in the range 1838-1861. 


Oregon Beaver Collection Consignment - A Broad Based Duplicates Sale 

U.S. $2.5 Gold 

1840-C PCGS AU58 G$2.5 - High Grade Rarity 



1849PCGS AU53G$2.5 1855-C PCGS Genuine G$2.5 1867-S PCGS EF45 G$2.5 
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The Oregon Beaver's second passion is Liberty Seated half dollars. If checking the GFRC Open Set Registry , you will find 
the Oregon Beaver Collection to be 100% complete with a set rating and average grade of 57 along with a 44% CAC 
approval rate. His 1878-S half is a serious example graded PCGS AU53! 

The following Liberty Seated half dollar consigned lot has something for everyone. Five additional halves will be added to 
this gallery display later today. They include 1870-CC, 1875-S, 1878-CC, 1880, and 1890 dates. Please check back during 
mid-afternoon for the final presentation. 


Liberty Seated Half Dollars 


1855-SPCGS AU53 50C 


1857-S PCGS AU53 CAC 50C 
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1856 PCGSMS62CAC50C 1858-S PCGS EF40 50C 1872 PCGS PR UNC 

Details 50C 




1873 Arrows PCGS MS64 CAC 50C 1874 PCGS MS61 CAC 50C 1874-CC PCGS VF35 

50C 


1875-S PCGS MS63 CAC 50C 1880 PCGS MS62 50C 1890 PCGS MS63 

Gold CAC 50C 



Seated Appalachian Collection - Intense FRoR Demand for CAC Approved Liberty Seated Half Dollars 

"Intense" is the operative word to describe Sunday morning's First Right of Refusal demand for the Seated Appalachian 
Liberty Seated halves. Frankly, I am not surprised given the overall quality, toning consistencies, and CAC approval. A 
very quick scan of FRoR emails suggest that 60-70% of the offering have at least one FRoR request. Many dates have 
multiple requests. Who's on first and what is on second will be sorted out once the Seated Appalachian halves are loaded 
into the COIN system and the FRoRs are recorded in their arrival order. My apology, but it is not possible to respond to 
each FRoR currently due to workload. Everyone must trust that I will honor requests based on email arrival timestamps. 
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Raymond Homestead - Settler's Stone Wall Images 

Sunday morning brought quiet time in the backyard along with time on the John Deere. Given my thoroughly busy 
schedule of late, I've not taken the time to examine and enjoy the recovered settler's wall. An hour was spent finding and 
recovering rocks adjacent to the wall and adding my humble signature. The land in front of the wall will be cleared of 
remaining roots, raked, and seeded. Sunday morning was spent gathering surface rocks that were apparent. 

Following are two images to share. The left side of the wall was photographed within shadows from trees directly behind 
the wall. As a result, that image is dark. The right side of the wall was photo'ed in bright sun as the immediately area 
behind the wall has been cleared as a burning pad for the horizon recovery phase of the project. In between the left and 
right sections is an opening wide enough for the excavator and a F150 sized pick-up to enter; an access road. 

Up Close; Settler's Stone Wall Images 

Left Side of Center Opening Right Side of Center Opening 



Global Financial News 

Spot gold prices continue to increase with the morning quote standing at $1986/oz. It appears we will break the $2000 
barrier in the next few days given the continuing degradation of Sino-U.S. relationships. Following are two Seeking Alpha 
headlines that illustrate the strain between the two global powers. 

Chinese developed software platforms are always subject to the whims of the Chinese Communist Party. Unlike in the 
United States, all Chinese firms are majority owned by the Beijing Central Government with embedded communist party 
officials. The communist party "employees" provide oversight for the state and will have influence. I experience this first 
hand at CSMC Technologies with the Fab Operations Director being one of the communist party members. He was always 
more worried about his political standing than rendering difficult decisions to ensure the we could manufacturing 
advanced technologies from United States firm that I had recruited and won. What a pity when we eventually failed due to 
this individual. 

Trump readies action against Chinese software firms. During an interview yesterday on Fox News' Sunday Morning Futures, 
Secretary of State Mike Pompeo said that President Trump will announce new action this week against Chinese software 
companies that he perceives are threats to national security, including TikTok and WeChat that, he says, are "feeding data directly 
to the Chinese Communist Party." In a separate interview. Treasury Secretary Steve Mnuchin declared that "we are not keeping 
TikTok in its current form." The expected actions will be the latest salvo in the deterioration in U.S./Sino relations. 

Don't be fooled by this headline. A patent infringement lawsuit is a convenient approach to slowly reducing Apple's sales 
footprint in mainland China. The winner will be Huawei that now controls most of the domestic Chinese cellphone market. 
The Chinese courts are corrupt and another arm of the Chinese Communist Party. To think otherwise is being foolish. 

Apple sued in China over voice assistant patent. Shanghai Zhizhen Network Technology Company, known as Xiao-i, has filed a 
lawsuit in a Shanghai court against Apple claiming infringement on a patent covering a voice assistant similar to Siri. The company 
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seeks 10B yuan ($1.43B) in damages and, if successful, could prevent the tech giant from selling many of its products in China. In 
late June, China's Supreme Court ruled that Xiao-i owns the patent which ended a process that involved several trials since 2012. It 
is the third time in less than a decade that Apple has faced trademark and patent challenges in its #2 market (behind the U.S.). The 
company has yet to comment on the matter. 

Morning market future indicate mixed investor sentiment across the global. China is ramping its massive export capacity 
and building inventory. Europe markets are capturing renewed economic activity. Other than high tech, U.S. markets are 
flat. Following are market futures courtesy of Seeking Alpha. 

In Asia, Japan +2.24%. Hong Kong -0.56%. China +1.75%. India -1.64%. 

In Europe, at midday, London +0.56%. Paris +0.97%. Frankfurt +1.86%. 

Futures at 6:20, Dow -0.05%. S&P +0.10%. Nasdaq +0.52%. 

Crude oil stats a new week priced at $39.75/bbl while the 10 Year U.S. Treasury bond yield is quoting at 0.55% 


Wrapping Up The Blog 

The time has come to close this Blog edition as Dave Wilkinson will arrive in a few minutes. 

Massive shipping will consume the entire morning followed by wrapping up the Oregon Beaver Collection client gallery 
and the description writing template for Len Augsburger. It will be another busy day in the GFRC office. 

Thanks for checking in at the Blog. August orders are off to a great start but the GFRC forecast contains a substantial 
amount of sales revenues linked to the canceled August ANA show. Somehow, online sales must cover those lost 
revenues. I will be working hard on consignments throughout the month. 

Be well and safe as Covid-19 continues to move across the United States. See you tomorrow morning at the Blog. 


August 2, 2020 

Record Prices at Saw Mill Run Collection "CAC Duplicates" E-Bid Auction 
Seated Appalachian Collection - Liberty Seated Half Dollar Consignment 

and 

Christmas in August Sale Announcement 


Greetings and welcome to the Blog on a quiet Sunday morning. 

The past 48 hours have been busy to say the least. Thankfully, Friday's settler's stone wall recovery project and 
Saturday's closing of the Saw Mill Run Collection auction are in the history books. I'm planning to slow life's pace today 
with simple activities like two hours on the John Deere mowing the lawn and processing Oregon Beaver Collection 
images. 


Record Prices Realized at the Saw Mill Run Collection "CAC Duplicates" E-Bid Auction 

Saturday brought an exciting close to the Saw Mill Run "CAC Duplicates" E-Bid Auction. Diane did a fantastic Job taking in 
bids and providing email confirmations. During the last hour of the auction, Diane was interfacing with bidders while I was 
updating the E-Catalog with bids and generating updates to the bidding scoreboard in the Blog. 


Gerry Fortin Rare Coins Presents 

E-Bid Auction Sales 

Saw Mill Run Collection , 

"CAC Duplicates" Sale 

Opens July 27 7:00 PIM - Closes August I 7:00 PIM 

Click on Banner for E-Catalog Access! 
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Several lots set new pricing records to my knowledge. The 1853-0 A&R PCGS EF40 CAC sold for an amazing $1500 while 
the rare 1857-S PCGS EF40 CAC quarter realized $2750. Both offerings saw spirited bidding by those building advanced 
Liberty Seated quarter collections or special type sets. 



Closing bidding results are summarized per this final posting of the Saw Mill Run "CAC Duplicates" E-Bid scoreboard. 

Prices Realized 

Saw Mill Run "CAC Duplicates" E-Bid Auction Scoreboard 


Lot No. 

#Bids 

Reserve/High Bid 

Lot No. 

#Bids 

Reserve/High Bid 

1 

3 

$3,000 

14 

1 

$1,650 

2 

5 

$600 

15 

0 

$850 

3 

4 

$650 

16 

11 

$2,750 

4 

0 

$400 

17 

3 

$350 

5 

5 

$300 

18 

1 

$1,100 

6 

1 

$550 

19 

1 

$1,650 

7 

1 

$450 

20 

0 

$950 

8 

7 

$500 

21 

0 

$13,000 

9 

0 

$950 

22 

6 

$550 

10 

0 

$1,100 

23 

2 

$600 

11 

0 

$3,250 

24 

0 

$3,000 

12 

16 

$1,500 

25 

0 

$1,350 

13 

2 

$950 





All twenty-five lots have been posted to the regular price list. Won lots are marked with a Hold until payment is made. Lots 
that did not sell at the auction are currently posted at their reserve prices. I will take the unsold lots to Collectors Corner 
by end of day as part of a periodic refresh of GFRC inventory on that online sales venue. 

A sincere thank-you goes out to all who participated in the Saw Mill Run E-Bid Auction. This was GFRC's second online 
auction and yet another learning experience. At the moment, there are no incremental auctions in the planning stage. 
Please keep checking the Daily Blog as who knows what might be consigned during the month of August. 


Seated Appalachian Collection - A Host of CAC Approved Liberty Seated Half Dollars 

Saturday brought the office arrival of a wonderful Liberty Seated half dollar consignment from the Seated Appalachian 
Collection. I've known and worked closely with this individual during my tenure as Liberty Seated Collectors Club 
president and undertand his discrimminating eye for top quality 19th century silver coinage. What a joy it is to review the 
contents of two PCGS blue boxes chocked full of CAC approved halves and a few other items. Many of these forthcoming 
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offerings were purchased from GFRC and are returning for a second visit to the price list. Quality abounds across this 
consignment as nearly all halves are within the AU50 through AU58 grade range with natural toning being the rule. 

The Seated Appalachian consignment quality should garner a substantial amount of First Rights of Refusals. So get ready 
to review the following itemized Seated halves and get those FRoRs into me quickly. I'm expecting a hearty response for 
this important offering. Estimated timeframe for price list debut will be the weekend of August 8-9. 

Seated 25c: 1861 PCGS AU58 CAC 

Reeded 50c: 1839 PCGS AU53 CAC 

Seated 50c: 1842 Med Date PCGS AU50 CAC; 1843 NGC AU58 CAC; 1844 PCGS AU55 CAC; 1845 PCGS AU53 CAC; 1846 Tall 
Date PCGS AU53 CAC; 1849 NGC AU55 CAC; 1849-0 PCGS AU53 CAC; 1854 NGC AU55 CAC; 1854-0 NGC AU55 CAC; 1856 
PCGS AU53 CAC; 1856-0 PCGS AU55: 1858 PCGS AU58 CAC; 1858-0 PCGS AU55 CAC; 1858-S PCGS AU53: 1859 PCGS 
AU55 CAC; 1860 PCGS AU53 CAC; 1860-0 PCGS AU55 CAC; 1861-S PCGS AU50 CAC; 1867-S PCGS AU55 CAC; 1868 PCGS 
EF40 CAC; 1869 PCGS AU58 CAC; 1871 PCGS AU50 CAC; 1872 PCGS AU50 CAC; 1873 No Arrows, Closed 3 PCGS AU53 
CAC; 1874 PCGS EF45 


Christmas in August 2020 Sale Announcement 

The arrival of the month of August can only mean one thing on the GFRC calendar of events; time for the Christmas in 
August Sale! 

GFRC holds three sales events during the calendar year. Those are St. Patrick's Day Sale, Christmas in August Sale, and 
the Black Friday Weekend Sale. These three sales events provide an opportunity for consignors to discount slower 
moving items. There is a special clientelle that typically shops the GFRC sales events. These individuals are collecting on 
a budget and are seeking special values. 

With the lack of coins shows, probably through the end of 2020, dealers are struggling to locate fresh inventory. 

Wholesale asking prices are quite strong due to the limited channels for accessing quality coins. At GFRC, I have been 
holding firm on pricing when "wiggle room" or "special discounting" requests are received. In most cases, buyers are 
stepping up and paying the firm asking prices. My advice to consignors is to carefully consider your discounting 
strategies for the upcoming Christmas in August Sales event. Unquestionably, CAC approved coins are in strong demand. 
Some moderate pricing adjustments, within a GFRC sales event, may bring about sales. 

To participate in the Christmas in August Sales, lots must be discounted by a minimum of 8% to be placed on the special 
sale price list. Larger discounts increase the probability of locating a buyer. Once the sale concludes, lots will return to the 
regular GFRC price list at pre-sale pricing. The Christmas in August Sale is an exclusive GFRC website event and will not 
be posted on Collectors Corner. 

Consignor discounting instructions should be sent in a separate email with "Christmas in August Sale" in the subject line. 
Your discounting emails will be accumulated in my email Inbox and loaded into the COIN system starting on Tuesday 
August 11. 

The Christmas in August Sale schedule is as follows. 

- Deadline for Consignor Discounting Inputs into GFRC - Tuesday August 11 by 12:00 Noon 

- Sale Opens - Thursday August 13 at 12:00 Midnight 

- Sale Closes - Sunday August 15 at 9:00 PM 

Additional information concerning this sale will be published in the Blog during the upcoming week. I recognize that there 
are many new GFRC consignors and customers who are new to the sales events and will require more detailed 
information. 


Wrapping Up The Blog 

The typical 8:00 AM Blog publishing time has arrived and best to end here. 

I'm heading to the shower followed by a short time in the GFRC office to catch up on morning emails and orders. 
Afternoon brings time on the John Deere and mowing the homestead lawn. The cellphone is always in my pocket for 
phone orders. By now, customers recognize that I'm quick in returning phone calls. Ditto for email inquiries and orders. 

Thanks for checking in at the Blog. Wishing the community a peaceful and safe Sunday. 


August 1, 2020 

Raymond Homestead Settler's Wall Recovery is Completed 
Saw Mill Run Collection "CAC Duplicates" E-Bid Auction Closes 7:00 PM Today 
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and 

Oregon Beaver Consignment Preview 


Greetings and welcome to a Saturday Blog edition. The month of August is upon us. 

August is a transitional weather in southern Maine. Early August is no different that July. Late August is often a harbinger 
of the Fall season. Temperatures will cool down with less humidity and a crispness in the air. Life-long Mainers are able to 
detect that subtle shift going in Labor Day weekend. 


Saw Mill Run Collection "CAC Duplicates" E-Bid Auction Closes 7:00 PM Today 

Please remember that the Saw Mill Run "CAC Duplicates" E-Bid auction closes in less than twelve hours. Diane and I will 
have an early dinner followed by manning our respective computers between 6:00 to 7:00 PM. The E-Catalog will be 
updated realtime as bids arrive. The summary scoreboard will be updated at 6:00 pm towards providing an accurate 
snapshot of each lot's status before the final hour bidding appears. 

Once the auction is closed, I will send invoices to successful bidders. Those vetted GFRC clients on the Quick Ship list 
will see their lots shipped on Monday morning. 

Good luck to all bidders today! 

Saw Mill Run Collection "CAC Duplicates" E-Bid Auction is Closed! 



Gerry Fortin Rare Coins Presents 


E-Bid Auction Sales 

Saw Mill Run Collection | 
"CACDuplicates"Sale ^ 


Opens July 27 7:00 PM - Closes August I 7:00 PM 


Click on Banner for E-Catalog Access! 


Gerry Fortin Rare Coins 
E-Bid Auction Sales 
Sale Terms & Conditions 
Mandatory Reading for Bidders! 


Raymond Homestead Settler's Wall Recovery is Completed 

Friday brought a totally busy day. First the Blog was composed and published. Dave Wilkinson started his excavator day 
promptly at 8:00 AM and focused on wrapping up the settler's stone wall recovery project. A quick check of the Maine 
Forest Service fire danger website revealed moderate risks and the ability to gain a burning permit. By 9:15 AM, I was 
driving down, in the Miata, to the primary Raymond fire station to secure a day time burning permit. That permit was easily 
obtain given the presence of heavy equipment on the Job site. A 5 gallon kerosene can was filled to supplement the 
second that was already in-hand. 

While Dave was building a second brush pile, I started a fire in the regular burning location. Once the fire was sufficiently 
hot, the plan was that Dave would use the excavator to move brush from the accumulated piles onto the fire. By 10:30 AM, 
full scale burning had begun. I was manning the fire and accelerating the burning with kerosene. GFRC shipping had to 
get done which meant an hour in the office before returning to the fire. By noon time, the Fortin's settler's wall was 
completely exposed, rebuilt and connected to that of my neighbor. Dave commented that the original wall builder must 
have been drinking when building the original wall. It is far from straight with many curves. Dave did his best to smooth 
out the curves during reconstruction. 

Afternoon brought continuous burning until 5:00 PM coupled with another drive to downtown Raymond for more 
kerosene. Burning green brush does require a very hot fire. Therefore kerosene is used as an accelerant and poured on 
the green brush when dropped on the fire. Otherwise, the slow "cooking" of the green brush releases intense smoke 
plumes, some of which was drifting into a neighbor's yard due to wind direction. When I was burning, Dave's attention 
shifted to building a second burning pad (cleared area) behind the stone wall for phase 2 of this grand project. Phase 2 is 
the cutting and burning of trees to open up the viewing horizon. That project starts promptly on Monday morning. 
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Following are photographs taken on Friday. Just click on the image to download a high resolution version. We open with a 
satisfying capture of the left hand side of the stone wall taken from the back deck at 5:30 PM. Note the long shadows as 
the sun is positioned behind the house. One can see the smoldering burn pile to the left of the still remaining brush pile. 

July 31 Back Deck Image at 5:30 PM 



This photograph was taken at noon time as Dave wrapped up the uncovering of the stone wall up to the property line. My 
neighbor Rick visited during the afternoon. He also wishes to hire Dave to rebuild his section of the stone wall bringing 
about one long continuous wall across the two properties. 

Dave Wilkinson Connecting Wall to Adjacent Property 

July 31 Noon 



https://www.seateddimevarieties.eom/Blog_Archives/August2020.htm 


9/3/2020 


Gerry Fortin Rare Coins - Gerry's Daily Blog 


Page 100 of 102 


Here are two imags of the afternoon activities. The burning pile is generating substantial amounts of smoke given the 
undried vegetation that is continuous dumped onto the fire. To sustain active burning, I went through fifteen gallons of 
kerosene on Friday. Dave is seen in the background behind the stone wall as he prepares a safe burning pad for phase 2. 

Burning the Brush - Friday Afternoon 

15 Gallons of Kerosene Consumed 



Oregon Beaver Consignment Preview 

Regardless of the backyard project, I must still find time to bring consignments to market. Next in the consignment queue 
is a marvelous offering from the Oregon Beaver Collection. I was up at 4:00 AM and was able to complete image 
processing for the following pieces in the consignment. 

This consignment contains a broad range of denominations and designs. Most offerings are CAC approved as is the case 
for the Barber halves and Draped Bust dollars. Next are those pieces for inspection and incremental First Rights of 
Refusals. Currently, there are FRoRs on the two Draped Bust dollars. The Barber halves are free agents and open to 
requests. 

My target date for bringing the entire Oregon Beaver Collection consignment price list is no later than Wednesday, maybe 
sooner. Len Augsburger will be writing the descriptions which should speed up the price list postings. 

Barber Halves and Draped Bust Dollars 

1799/8 15 Reverse Stars PCGS F15 CASC $1 1803 Large 3 PCGS VF25 CAC OGH $1 
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Seated Appalachian Collection Consignment Arrives Today! 

An email arrived last evening from the Seated Appalachian consignor informing me that his twenty-six piece Liberty 
Seated half dollar consignment will arrive to the GFRC office today. What an incredibly fast turnaround from initial 
consignment proposal to shipment! 

A detailed listing of the upcoming Liberty Seated halves will be presented in Sunday's Blog edition. Please check back 
then towards issuing First Rights of Refusals. There are many superb "collector grade" halves in this offering. I'm 
expecting strong demand. 


Wrapping Up The Blog 
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I will be absolutely in the GFRC office for nearly the entire day working on Oregon Beaver and Southern Texas image 
processing. A fast turn of these images will enable Len Augsburger description preparations for Oregon Beaver. I will 
write the descriptions for the Southern Texas raw Seated quarters and halves. 

August arrives with another GFRC business forecast to met by selling a host of coins from the price list. This is life in the 
business world. Your purchase orders are solicited and appreciated. 

Also please check Sunday's Blog for the Christmas in August Sale schedule announcement. Yes, it is already that time! 
Thanks for checking in at the Blog. Remember to be careful and safe out there. 


B GFRC, 225 Valley Rd, Raymond, Maine 04071-6163 V* 207-329-9957 @ gerry@seateddimevarieties.com 
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